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FOREWORD

_As data were acquired in response to the finance questionnaire of the

Higher ‘Education General Information Survey (HEGIS) for 1966-67 and

1967-68. (which acquired financial data for fiscal years 1965-66 and
1966-67), it became obvious from the responses and from the questions of
the users of the data before publication and as published, that the data

on the endowment funds required more extended review and'discussibn. There-
fore, this more extended commentary was planned. Although *the major portion
of the statistical tables contained herein were published as part of the
annual series of general reports tabulating HEGIS data 1/ they are also
included in this commentary for ready reference.

An examination of' the survej‘data verified that there are a good many
popular mlsconceptlons about the quantity, function, and significance of
endowment funds held by institutions of higher education. Indeed, some of
the problems and possible conclusions with respect to ‘endowment funds had
already been so well-stated elsewhere that several of them are quoted in '
" this discussion. A bibliography is included to guide the interested reader
to other studiles on the subject.

In addition to the ‘approximately 2,000 highiz education business officers
who provide the data for HEGIS and whose contributions are so essential,
special credit is due Estelle B. Aubrey and Norman J. Brandt for their
.contribution to the productlon of this publication.

. Theodore H. Drews, Chief
Higher Education Survevs Branch .

-.l/,jPaul F. Mertlns, Flnan01al Statistlcs of Instltutlons of ngher o
‘ " Education:  Property, 1965-66. (0E-52012-66), and 1966-67. (OE—52012—67)
U.S. Department -of Health, Educatlon,,and Wnlfare, Office of Educatlon,
‘Washlngton. u. S Government Printing Offlce, 1969.
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SUMMARY

The definition of college endowment funds has been little changed over the
years. A study in 1922 defined college endowment as "a fund, the princi-
pal of which is ‘invested and kept inviolate and ‘only the income used for
the general support of the college, or for some specific object in connec-
tion with it." 1/ A study almost flve decades later, in 1969, uses similar
- language. '"An endowment," it said, "is a. fund held by a charitable
~corporation under the stipulation that the pr1n01pal 'is to be held intact
and 1nv1olate, and only the income is to be expendable for the corporate
purposes.

Although the f1nan01al health of such endowment funds - always has been of
interest to educators and others concerned with the fiscal problems. of
institutions of hlgher education, there appeared to be a much greater con-
cern in the late 1960's with the fate of such funds than ever ‘before. The
Boston Fund, a. pr1vate money management -and- investment organization, has
made several studies of college and university endowment funds A similar
study by the New York Stock Exchange was published .early in 1969 3/ 1t
February 1968, the Ford Foundation announced the appointment of the
Advisory Committee on Endowment Managemtnt This l0-member committee was
headed by Robert R. Barker, an investment manager and a trustee of several
educational instituticns. “he other nine wembers included three profes-
sional fund managers, two university presldents9 two professors, a univer-
sity treasurer, and the chalrman of a foundatlon commission on higher
educatlon. ‘ ‘

There are several reasons for this increased interest. One is the size of
endowment funds of institutions’ of higher education. - At the end of the
1966-67. fiscal year, the market value of such funds had risen to $11.9
-~ billion and' the book Value to $9: bllllon. 4/ This is a doubllng since the
. 1950's.  In the academic year 1955-56, a. total of 1,094 of the. then:'1, 856
hlgher educatlonal 1nstltut10ns reported hav1ng endowment funds with a
total book value of $3.7° billion. (a flgdre 1tself almost twice the equiva-
lent amount for 1940). 5/

l/ Trover Arnntt College and Un1versity F1nance. New York: ' General
Educatlon Board, 1922. 'p.: 24. T o ; L R

2/ -Harry Lincoln KEIth and M. M. Chambers.‘ The Future‘Financing of: Higher
" Educatjon in the State of- Indlana Bloomingten, Ind,: - The Indlana
Lo ‘Adv1sor3 Commission on Academic Facillties, l969 p 38 :
.+ 3/ See Keith and Chambers, pp. 40-41., ' ~

4/ See.table 1 (1966 67), p. ‘14, L o :
-5/ "W. Robert Bokelman J. Harvey Ca1n,and Ernest V HOlllS College and
' ‘ Un1vers1ty ‘Endowment Investments, A Survey as of June 30, -1958.
- (Circular.No. 579).  U.S. ‘Department of Health, Education, -and Welfare,
0ffice of Educat1on Washlngton. U.s. GovernmentnPrintlng,Office,

‘1959. P 1. . o : : . S B .




Although the 1966-67 figure of $11.9 billion appears impressive, it should
be kept in perspective. 'If the endowment funds had been converted into
cash, the amount realized would have been sufficient to finance the Nation's
colleges and universities for no more, perhaps, than 10 months. The total
expenditures in the 1966~67 year by the Nation's institutions of higher
sducation were $14.3 billion. The income from these endowment funds in

that year produced sufficient funds to finance the Nation's un1ver31t1es and
cnlleges for only 1 week.

The New York Stock,Exchange study showed ilat these endowment funds largely
are held by a few schools. While at least 1,200 of the Nation's institu- '
tions of higher education had -endowment funds, the exchange report showed
that 23 percent of all endowment assets were held by five schools~-Harvard
University, the University of Texas Yale: Un1ver51ty, Massachusetts
Institute of Technology, and the: Unlver31ty of Rochester.

A sfudy by the Boston Fund of 6/ representat1ve un1vers1ty and college
 endowment funds for the year ending June 30, 1966, also reported -a few
schools holding the larger amounts of the endowment funds. Seven schools

had funds of more than $200 mllllon, representlng almost kalf of the total

value of the 67 endowment funds; the specific percentage was 47.5. “Eight
schools had funds of between:$100 million and: $200 mllllon,,representlng

19.1 percent of the total value of the endowment funds. In other words,

15 of the 67 representatlve schools had two-thirds of the total value of

'the endowment funds while the remainlng 52 schools shared the last third. 12/ -

The disparity between endowment funds held by’ pr1vate institutions and- those
held by public 1nst1tut10ns is great and continues to become more pronounced.
In 1956, 4 out of every 5 endowment dollars were held bty private institu-
tioms. (Even those figures give an Lnaccurate 1mpress10n, of the endowment
funds held by publlc 1nst1tutlons, 40 percent was held by the Un1ver31ty of
Texas. ) 8 , . o

By the early 1960“s, the dlsparlty between endOWment funds® held by publlc
and private 1nst1tut10ns was: more’ marked “An’ Office of .Education study made
of endowment fund management by 172 1nst1tutlons in 1963 showed that only

1 out’ of every 5 66 endowment dollars was held by publlc instltutlons

+ This trend contlnued for 1966—67 when publlc 1nst1tut10ns held only l of
every-6 endowment dollars.; 10/ ‘Almost. all of: the endowment. funds held by
the publlc 1nst1tutlons were held by un1vers1t1es, w1th other 4-year and

6/ Keith and Chambers, pP. 41 o
-7/ The 1966 Study 0f College and Unlver51ty Endowment Funds. Boston,
* Mass.:-.Boston Fund, 1967 © P 2. L

8/ -See footnote 5.‘”;‘ ' :
9/ D. Kent Halstead College and Un1ver31ty Endowment Status and
‘ “anagement (0E-53024) . U.S. Department- of Health, Education, ‘and .
Welfare; O0ffice of Educatlon, Washlngton' U S Government Pr1nt1ng
- Office, 1965. p. 4. . L
10/ See table l (1966 67), P. 14,




2-year institutions holding negligible amounts. In contrast, among the
private ingtitutions, the difference between the universities and other
4-year instjtutions was not nearly as great. The universities reported
holding 57 percent of the endowment funds while other 4-vear insiitutions
reported holding 41 percent. The remainder were held by 2- year
institutiopg. 11/ ‘

Thus, while endowment funds do represent a large amount of money, they
‘provide only a small part of the financing of-higher education and, now at
- least, benefit a relatively small number of schools., Public collegcs and
un1vers1t1e5 partlcularly, if the past cam be a guide in this area, must
cont1nue largely to 1e1y on other sources of income. :

But however small the part played by endowment funds' in the financing of
higher education, that part cannot be ignored. As Howard R. Bowen,
formerly pres1dent of the University of Iowa and now pres1dent of the
‘Claremont ‘University Center, has pointed out, ‘any system of increasing
financial zgsistance to colleges and universities must "encourage
existing spurces to increase thel: efforts.”l2/ Higher education needs
all the ‘money it can ‘get.

The second reason for the recently increased interest in' endowment funds,
therefore, jis the need to increase ipcome from all sources to meet the
rising costs of higher education. A 1968 .study by the Carnegie Commission
on Higher gEducation reported that "Higher education is currently encounter-
ing pressures created in large part by its own record of accomplishments."
The study pointed out that:a century ago there were only 50,000 students
enrolled ip institutions of higher educatlon in the United” States. By

1967 that figure had grown to almost 6 million and is expected to continue
to rise. ‘The" Carnegle Commission study wert on to say that as-the number

. of 'students rise, the costs.for each student also rise.  In the decade end-
ing with the 1967 68 school year; enrollment rose 119 percent while. total '
1nst1tutional expend1tures ;or h1gher Pducatlon increased 231 percent, or
almost tw1ce as rapldly :

' The prospect for the future is .as bleak In31968 ‘Mr.-BoWen commented :

Every. educatlonal adminlstrator who attempts to prOJeCt
institutional costs .for flve or ten years ends up with
~ the gloomy conclus1on that they are bound to rise, even.

_if he’ assumes no pr1ce 1nflat10n and no. qualltative

" 11/ - Paul 'F_ Mertins. F1nanc1al Stat1st1cs of Institutions of Higher
Education: Prgpyrtxl,1966 67 (0E-52012-67). U.S. Department of
Health, Education, and Welfare; Office. of Education WaShlngton
©U.S. Government Prlntlng Office; 1969. pp. 16,45 passim. *
12/ Howard R. 'Bowen. The: Finance of H;gher Educatlon , Berkeley, Callf
~ Carnegije Commission’ on Higher Education, 1968.: p. 18,
» 13/ Carnegje’ Comm1sslon on - Higher Education. Quallty ‘and . Equallty.» New
Levels:of “Federal Respons1b111ty for H;gher Education. New. York:
MCGraw—H1ll Co., 1968 PP 3 5 . PR ‘
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improvement. Faculty salaries have been rising by 5
to 7 percent a year and are expected to continue to
rise, though possibly at a slower rate, for as far
ahead as the eye can see." Non-academic salaries are
expected to keep pace with comparable wages and salaries
in industry and government which means average annual
increases of 3 percent or ‘more.. The ‘information explo-
sion requires ever greater outlays for library books
just to keep up with the procession, and the advance of
science and techno1ogy requires . ever more complicated
equipment. Computers grow where adding machines used
to be, electron microscopes replace optical ones, and
nuclear reactors supplant test. tubes. New expensive
d1scip11nes, some of which did not exist a decade ago,
must be aaded to the curriculum 1f the:college or
university is not to fall behind. Land costs near
campuses are going up astronomically ‘and costs -of
~construction are rising inexorably year by year. Also
the ‘costs of purchased goods and services such as fuel,
electricity, telephone service, stationery, travel,
‘etc., have a way of crecoing up. even when there is no
'official' 1nflatlon.

These;conditions are no different from those faced by
‘many private businesses. ‘Many companies, however, are
able to absorb ‘the increased costs by improved efficiency
of operation, and 'thus to avoid constant increases in
,product prices. Higher education has,’ up -to now, nct
been able tu-achieve significant .economies without deteri-
oration of roduct. ~Hence,’ educational costs have risen .
\steadlly = : e '

Obv1ously, 1f the income.  from- endowment funds is increased, the pressure
on other: 1ncome ‘sources will. be relieved somewhat.‘ In' the 1966~67 school
year,.for example when the . total market’ value of endOWment funds reached
$11.9 billion, the income from these ‘funds ‘totaled $455 million ($381
million went to’ pr1vate 1nst1tutions ‘and. $74 million to public. 1nst1tu—

‘tioms), representing ‘an earned income of slightly less than 4 percent on

the market value of the funds’ at the year 's end. lé.‘ To pick . any possi—
bility as an-: example, if this earned income- had ‘been 6 percent, there
would have'been an add1tional $257 milllon available to 1nst1tutlons of
higher education that year. ‘ o : ,

‘McGeorge Bundy, president of: the Ford Foundation, has long argued that Lo
,hlguer educatlon endowment funds can earn greater returns. T 1969 the

“'14/ Bowen, pp. 11- 12 ‘ ‘
_15/ See table 1. (1966- 67), p' 14




Ford Foundation's Advisory Committee on Endowment Management‘asserted:

The record of endowment management by most colleges and
universities in the United States has not been good. We
believe the fundamental reason is that primary emphasis
has been given to avoiding losses and sustaining income.
In our opinion, the most important present respons1b111ty
~ of the.trustees of these institutions with respect to endow-
ment is: to shift their objective to maximizing the long-
term total return. We believe the total return can be
..'increased sufficiently. to permit both a larger annual contri-
butlon to operatlons and greater long—term growth.

To demogstrate its contentlon that the endowment funds have not performed
as well as they should, the Advisory Committee' s ‘report showed' the average
earn}ngs of endowment funds owned by 15 representative educational insti-
tutions from 1959 to 1968. During this period, the funds had an annual

average earnlng of 8.7 percent and cuanulative earnings of 134 percent. In

the same perrgg1the Un1vers1ty of Rochester, which has a reputation for.
wise investmént management, had annual average earnings of 14.4 percent
and ‘cumulative - -earnings of 283 percent. . Also during that period, the
committee reported that 21 commercial balanced -funds had annual "average
earnings of 9.2 percent and cumulatlve earnings of 143 percent. .- For 10
large general growth funds in the same period, the figures were 14.6
percent and 295 percent. By any measurement offered by the committee, the
representative educational institutions did not do well. The committee's
report went on to say that even among the 15 endowmen t funds owned by
institutions of higher education there was'a wide divergence in earnings.
The best of the 15 had an annual. average earning rate of 13 percent and a
cumulative return of 240 percent, while the worst had an annual average ' of
6.2 percent and a cdmulative return of 83 percent 17/

The commlttee ] contentlon that endowment funds have not. performed well as
far as maximizing earnings is supported by the 1965-66 and 1966-67 HEGIS

‘data. . These data show - the mean returns on market: value of endowment funds .

to be 3.8 percent and 4.6 percent respectively 18 Further support for
the committee's contentlon comes from the Boston Fund's study 1nvolving
67 college and university: e4‘owment funds. 0f' the 67, 64 provided infor—
mation show1ng their rates of return. ' The highest-of the 64 earned 6.12
percent' the lowest, 2.7 percent. -Forty-five of the funds earned between
3 and 4 percent whlle two earned less than 3 percent and ‘the remainder
earned more than 4 percent s

16/ . Adv1sory-Comm1ttee-on Endowment Management.. Managlng Educatlonal
.- " Endowments. ' New York: Ford Foundatlon 1969 p 45,

17/ Advisory Committee, p. 57 :
18/ See table 1. (1966-67 and 1965 -66), p.. l4.and p. 24, ,
'IE/ 1966 Study of College andJUnivers1tyiEndowment Funds, Pe 24
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There are many reasons why the college and university funds do not produce
greater returns. One is that the funds often are given with specific
restrictions prohibiting their being placed in certain investments.

Ancther is that the trustees of such endowment funds feel their responsi-
bilities very heavily and do not wish to take any actions that could endanger
the financial health of their charges. The Ford Foundation's Advisory
Committee on Endowment Management described -this situation clearly,

stating:

(The trustees' attitudes) have centered on safety and
income rather than on seeking maximum long-term total
return. The result has been a series of largely
unrecognized constraints on endowment management that
have been costly as a result of changing social and
economic conditione. It is increasingly apparent that
the constraints have gravely impaired the quality of
investment decision making. 20 :

In recent years,“hOWeVer there has been a growing emphasis on professlonal'
management in the handling of college and university endowment funds. On
May 19, 1968, the New York Times reported in a page 1 story that Yale Uni-
versity had estab11shed a Boston investment company to manage its endow-
ment, that three colleges contracted with an endowment management company

‘to handle their endowments, and  that other schools were doing the same or

contemplating such action. The story in the Times reported that the schools
were doing this in hopes of obtalnlng more of a return from their endowments
and also because they had been "prodded by the Ford Foundation," The Ford
Foundation has been arguing strenuously that the endowment funds should
have a more profess1onal management. -

The Foundatlon also has taken the p0s1t10n ‘that the trustees of ‘the endow—
ment funds should consider capital gains as. income which can be spent
rather than as principal which must- be held 1nV1olate. The AdV1sory
Committee expla1ned that : :

any plan for draW1ng on pr1nc1pa1 for the support of
~current operations above and beyond . the.interest and
dividends received collides dlrectly w1th the long-
held tradition.in the investment: business that every-
thing except dividends. and interest is princ1pal and -
that principal must never be: invaded. - Back of ‘that
tradition lies the almost: 1nst1nct1ve p01nt of view
that most apprec1at10n in the value of securities ‘is
a windfall and, as such, should be preserved to offset
future losses. El, : :

]

20/ Advisory Committee, p. 9.
21/ Advisory Committee, p. 19.



For the trustees, as the Advisory Committee also acknowledged, the concern
was not only the tradition but the belief that considering capital gains

as income may be a violation of the law. To counter this, the Ford
Foundation asked William L. Cary, who is a professor of law at. Coiumbia
University as well as a former chairman of the Securities .and Exchange
Commission, and Craig B. Bright, a practicing lawyer, to examine the legal
questions involved. Their report, entitled The Law and the Lore of
Endowment Funds, was issued by the Foitd Foundation in 1969 and was endorsed
ty an advisory committee of lawyers and scholars. The report concluded
that

‘There is no substantial authority unver existing law

to support the widely held view that realized gains .
of endowment funds of educat1onal institutions must

be treated as principal.

No case has been found which holds that such an
institution does not-'have the legal right to determine
for itself whether to retain all such gains or to
expend a prudent part. We submit that there is no
reason why the law should deny educational insti-
tutions that f’ex1b1l1Ly. Lel

If the thesis expounded in that report-is accepted by endowment fund
trustees, a higher rate of earnings may be anticipated by those funds.

The report included the results of a questionnaire showing that more than
50 percent of the 186 colleges and universities with endowments of more
than $3 million would include more growth stocks .in their holdlngs if
they could be ‘assured they were legally free to count cap1tal gains as
1ncome :

‘The impact of accept1ng that thesis: can be demonstrated by the HEGIS surveys
for 1965-66 and 1966 67. If the real1zed ga1ns reported by. the institutions
in those surveys were added to: the: reported earnings ofthe- endowment funds,
‘the rate’ of sarnings for 1965-66 would be 6.5 percent, instead of 3.8 per- .
cent as it is'when earnings are conventlonally defined; for 1966-67, .the

rate would be 5.6 percent, 1nstead of’ 4 6 percenL

Although these arguments carry. much perSuasrve force, there have been some
reservatlons V01Ced The New York:Stock Exchange study of ‘the endowmfnt
funds concluded that most were too-small to gain- substant1ally from ‘invest-~
ing with the ‘hope of earning capital gains. Only. the. larger funds, the
.report. sa1d ‘have the investment staffs to analyze 1nd1v1dual issues.
Directors of smaller.’ funds who . rely on 'banks’ and trust compan1es may. not be
moved to increase performance because the. endowment may be: too small to
‘vJust1fy the - added expense of constantly 1nvest1gat1ng other stocks. 23/

22/ Excerpts from report in New York T1mes, Apr 1 1969 pp; 1, 52
‘23/ See Keith ‘and Chambers, P. 40 ‘ ‘ ‘




This problem is recogniz:d in the 1968 edition of the American Cevncil

on Education's handbook, College and University Business Administ:ation,
which includes the recowmendation that to the extent legally possible
colleges and universities should pool the investment of endowment and
similar funds. The book asserts that "An investment pool permits broad
diversification with attendant protection of principal and relative
stability of income. In addition, it permits economies in administration
and accounting." The handbook cautions that 'Even though assets are
invested as a pool, the identity of the separate funds must be maintained.
Tndividual accounts must be kept, usually in subsidiary records, for the
principal of each fund in the investment pool." £% :

Another reservation with respect to the use of capital gains was voiced
by Mr. Bowen, who believes that too much emphasis may have been placed
in the various studies of endowment funds on capital gains. His remarks,
printed in 1969, have even 'more relevance after the fluctuation of the
stock market in-1970. He said: : »

It is poss1ble that the exper1ence of the ‘past several
decades was a special situation. It is at least plausible
that it was a period of adjustment by the investing public
in the peculiarities of an income tax system that discrimi-

nates heavily in favor of capital gains and against interest
and dividends; that the vast upward movement of equity
markets has been a part of this adjustment process; and
that it may be nearing its culmination. Or, it is
‘poss1ble that with a decline in defense spending and a’
slowing down of populatlon growth, the economy might rool
down and. the interest rate decline with the result tha
”great proflts could be made in: the bond market ‘

Mr. Bowen c1ted those ‘two poss1b1l1t1es, he sa1d not because he was sure
they were- valid, "but. only to indicate that exception could be taken to’
‘the theory ‘that the: best 1nvestment program is always one based exclusively
on maximum total return,

And J. Parker: Hall the treasurer of the Un1versrty of Ch1cago and a member "
“of the Ford Foundatlon s Advisery Committee, has said that ''The larger gains o
“achieved by. other ‘types of . funds have been due to emphasis on’ capital growth‘,;j~”
and. 1nd1fference to.current. income needs.' Stocks purchased with an.eye to :
y1eld have not' appreciated: nearly as much as those of rapldly expanding
enterprises. wh1ch ‘plow. back ‘their earn1ngs ‘and pay. little or no dividends."
Mr. Hall suggested this* may not work SO Well for 1nst1tutlons of h1gher
veducatlon. He gaid: o i ‘

f'”he pr1mary ob3ect1ve of endowwent 1nvest1ng, it seems:
to me; has been ‘to support educational actlvitles ‘
through the productlon of 1ncome w1th long term

~2ﬁ/ College and Un1vers1t3 Bus1ness Administration, rev1sed ed4t1on.
’ y Washington: - American’ Council on. Education, 1968 P 43
‘5[5 T(j' 25/ AdV1sory Committee PP. 49 50 ‘ S ;

£ v . .
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) recommendations and comments by ‘the many study groups have had ony
gland ‘earnings of endowment funds.

‘growth in value and overall rate as secondary cons1dera~

. tions.\ Colleges have preferred to have yetter teachers,
lower tuitlon, and ‘a cura for cancer today 1nstead of -
larger endowments ten years hence

) _Wlth the f1nanc1al problems of inst1tutions of h1gher education l1kely to

continue to grow in severity ana complex1Cy, it is clear that the insti-
turions will be subject to’ 1ncreas1ng pressure. to maximize returns from
evVery source.. of .support, including endowment funds. However, there is

‘Certalnly no. unanimlty as 'to the. pOllCleS and practices. that will bring

guch max1m1z1ng of . returno of . endowment funds.‘ It is probable, then,
,that endowment management policies. in the future will be as influenced by
the preference of the 1nst1tutlon as by suggestlons from outside sources.

The Higher Educat1on General Informat1on Survey will continue, per10d1cally,
Lo acquire data:on endowment funds to determine what impact the vari ‘

. «.vle ‘Siz‘e ‘

/\Mﬁ_ ’
25/ AdVisory Committee, p. 51.
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SABLE 1. ENDCWSEGT UF THSTITUTICNS OF HIGHER LDUCATION, BY VALUE AND INCONE, CONTROL,
o AGGREGATS UNITED S3TATES,

FISCAL YEAR 1365-07

AND LEVEL OF INSTITUTION:

‘(AZ‘.CUNTS IN THCUSANDS CF“DULLJ\E‘S- DETALL DOSS SOT NECESSAKILY ADD TO TOTAL BECAUSE OF RUUKDING).

IRCOHE FHON LNVESTHENT

VALUE OF .INVESTMENT
CONTROL ANt LEVEL OF INSTITHTICN BESINNING ENDING
. HOOK MARKET HO0K MARKET EARNINGS REALIZED
VALUE VALUE VALUE . VALUE GAINS
- 9 12) 3) (4 (5 (6} _ [§]
ALL INSTITUTIONS R
TOTALutrannsensnnaransnnaransans ¥,477,561 10,936,981 9,632,362 11,856,515 454,801 212,034
PUBLIC s s s aanssssanssranssaarnnsas 1,566,423 1,738, 366 1,634,395 1,984,162 74,202 7,404
PRIV ATEe e s s voesranssansansasans 6,911,218 9,19, 15 7,398,97 9,872,353 380,598 204,240
UNIVERSITIES vuvuevnnonnnnnnonnns 5,337,459 6,929,u19 5,640,608 7,574,336 284,944 104,181
OTHER U~YEARasosossarennsansansss 3,050,672 3,913, 0ul 3,296,163 4,177,348 165,338 106,879
2-YEAR: e asas saansssnoraanontanans 0 89,5LY: 97,918 95,591 104,832 4,519 974
PUBLIC INSTITUTIONS
ONLVERSITIES s savannnnnesnassas 1,446,138, 1,651,252 1,542,007 1,885,325 70,042 © 7,430
OTHER 4=Y EARucbenasossarnnnsmenns 50,020 65,607 69, 822 77,184 3,086 - S 357 .
2-YEAR v eeranneiariiionanaaynas : 21,468 21,507 21,566 24,4513 1,074 17
) ‘ I
! : PRIVATE INSTITUTIONS
UNIVERSIT IES e asaenaransansanrnas 3,851,321 75,277,767 4,698,601 5,089,011 218,902 9,751
OTHER Y=YEAR.ssasreatnassnonmsnas 2,991,852 3,848,037 3,226,341 4,100,163 162,252 106,522
2oYEAResesrvanarianassaranassnsan 58, 044 74,025 83,179 3,445 : 957

76, 411




TABLE 2. ENDCWMENT OF INSTITUTIONS OF HISHER EDUCATION, BY VALUE AKD INCONF: REGION AND STATE:"
ACGREGATE UKITED STATES, FISCAL YEAR 1966-6T. A. ALl INSTITUTIONS '

(AYQUNTS IN THQUSANDS CF DOLLARS. DETAIL DIES NOT NECESSAKILY ADD TO. TOTAL BECAUSE OF ROUNDING)

VALUS OF INVESTMENT ) ' IKCOME FRON INVESTHENT
. : DEGINFING ENDING . '
REGION ARD STATE BOOK WARKET - BOOK HARKET : REALIZED :
i : : VALUE VALUE . VAWE VALUE EARNINGS "GAINS
(n (2 ) . ] (5) : (6) (7)
VUMPGATE UNITED STATES..wsss.n». 8,877,649 12,936, 981 9,632,362 11,856,515 454,801 212,034
"fATES ANL THE : C 1
SICT OF COLUMBIA.....uuvyens - B,U75,786 10,934,749 9,030,486 11,854, 249 454,749 ¢ 212,023
REW ENGLAND.,. 2,014,658 2,689,407 . 2,132,951 2,856,434 110,648 62,250
CONNECTICUT.. 512,883 675, 379 554,062 721,542 25,793 35,361
MAINE....uwus 52,218 o, 114 54,94y 68,042 2,591 293
 SASSACHUSETTS 1,285,038 1,703,551 1,299,075 1,795,762 72,153 19,369
" NEd HAMPSHIRE 108,227 122,935 117,647 137,751 5,053 C3,522
RHODE ISLAND.... 66,732 36,949 75,772 95,782 3,575 5,173
VERMOBD v . st sssvnvnaavanss 28,961 36,439 31,400 37,5506 1,483 1,533
MIDEASTwwus'sannnnnnnsssnaranaras  2,286,74) 3,261,343 2,439,443 3,468,629 128,616 69,487
‘ DELAWARE. . ovvesannss 51,298 94,621 56,791 106,921 Joo12 232
. DISTRICT OF COLUMBIA 43,276 54, 884 . 54,139 56,045 2,348 . 250
BARYLAND.. .uvvrarnnnnss 156,687 260,130 - 165,876 212,323 7,725 , 3,459
NEW JERSEY... 224, g4y u1g, 314 243,200 457,482 12,517 9,581
NEW YORK.... . 1,179,620 1,696,607 . 1,262,371 1,815,013 © 68,492 33,921
CPENNSYLVANIA.ivvnrunsvounnnanss 631,018 764,743 656,060 811,145 33,920 22,0uy
GREAT LAKES, cuvsrauinssrnnsanssrs 1,174, 200 . 1,471,396 1,266,735 1,608,871 60,124 27,242 !
"ILLINOIS, 469,632 641,725 499,074 701,667 28,319 7,547
ISDIANA.. 153,758 176,833 174,323 195,077, 5,486 3,434
MICHIGAN. 99, 849 127,903 106,215 137,396 5,333 949
357,719 424,428 388,210 465,228 18,031 k 13,249 .
93,242 160,508 96,912 109,503 2,955 1,562
¥ : 419, 154 521,700 - 441,448 553,804 27,875 6,106
; 53,516 66,697 . 56,955 C71,937 2,625 1,709
26, 143 30,822 27,497, 32,386 . 1,375 .3 A
: 144, 596 157,166 . . 155,269 169,174 6,903 ) 917 . R
. 155,005 221,480 . 154,878 B 231, 841 9,245 2,816 :
; 20,106 22,967 21,795 ° 24,342 884~ ;o204
: NORTH: DAKOTA, . . 4,299 } 8,428 8,989 9,269 Iy - 13 . :
SOUTH DAKOTAeuuv'svanassasaasns C 11,890 14,266 12,066 10,914 494 -1 :
SCGUTHEAST s e ne s ‘904,951 1, 186, 387 957,519 . 1,248,316 49,211 ) 22,337
ALABANA. 52,446 60,132 . 52,801 60,310 2,954 797 ) i
ARKANSAS 26,533 28,167 ..27,008 28,813 1,082 N2 :
FLORIDA. 33,119 34,577 34,969 37,7132 ) 1,452 j21 :
GEORGI A. 144,622 206,566 155,658 237,101 . 8,333 2,120 i
KENTUCKY., 83,612 © 102,875 87,155 .°108,295 4,514 879 i
LOUISIANAL ¢, ... 50,594 80,068 59,407 78,975 ;3,312 7.821 ;
MISSISSIPPI.,.. 13,094 13,603 - 14,106 14, 837 . 692 74 ;
NORTH CAROLINA. 138, 882 19,093 148,157 205,909 7,460 3,273 ’
SOUTH CAROLINA. T 26,911 o 31,998 {29,359 34, 826 1,518 218 )
TENNESSEE. o0 uvuuua 156, 885 192,972 164,924 . 201, 443 8,250 4,140 L
VIRGINIA..eups oo 164, 157 224,352 172,845 227,313 © 9,219 , 2,450 ;
WEST VIRGINIA. ... 10,097 11,943 10,529 12,761 : 426 134 :
L SOUTHWESTaervuvonauarsassse . 824,581 841,053 867,678 1,044,372 - 35,302 9,066 ’
¢ ARIZONA4.oas s L 4270 .. 4,466 4,897 5,180 162 ; 5
- NEW "NEXICD.. s - 720,815 20,849 22,915 22,993 1,155 102 ,
v - OKLAHOMA., | 48,966 51,537 52,411 55,298 2,350 . 481 ;
TBXASeaesavreretacansarcasonnas 754,529 764,202 787,456 - 960,901 31,635 8,478
5 ROCKY HOUNTAIN..... 84,003 88,533 90,965 < 96,289 3,982 . 1,053 ;
. COLORADO.erasase 34,499 37,352 36,527 39,879 1,401 21 ;
: IDAHO. vevanuanres 21,137 ) 21,555 . 21,687 22,128 846 612 '
7,073 7,576 - 7,189 7,819 256 } 38 B
9,503 . 9,828 v 013,516 13,825 921 118
11,792 12,223 12,046 12,639 559 305
763,496 994,969 833,748 S 977,473 44,992 14,483
ALASKA. ¢'a 0 . 3,046 S 3,105 3,056 3,068 159 ’ 26
CALLFORKIA.. . 609,586 1,774 673,652 . 807,322 35,754 13,855 i
HANAII s0aus . 6,655 . 7,050 6,077 . 6,457 ' 291 B 15 ° i
NEVADA, .. 2,298 ¢ I.u21 2,3IN . 3,550 LD 2 ;
. 30,483 N 34,008 32,392 : 35,916 C1,u24 210 :
HASHINGTONasoavsaasasasaaverane 111,430 . 115,603 116, 340 121,161 7,189 , 376
UNITED STATES SERVICE .
; SCHOOLSeasoaaascanserssncssanes . 0 . [ i 0 0 0 j
| OUTLYING AREASes.erosesacncaasaans 1,854 2,191 . 1,876 2,265 51 11 i
TCANAL ZONBuveroasvsvroanvssaase 0 : 0 . 0 0 0 [} i
GOANeouovasaauvroaaavrsasaouasse 0 0 0 0 0 0
. PUERTO RICO¢vavssassvesovasaane 1,338 1,674 1,359, I 1,748 51 1
Q - VIRGIN ISLANDS..cieeqvaseecoans 517 . 517 517 517 0 -0

Ric ‘ S R
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PABLY, 2. FEDOWSENT OF INSTITUTIONS OF HISUEE EDUCATLON, BY VALUE AND INCONE, REGION, AND STATI:
. AGGREGATE UNITED STATES, FISCAL YFAR 1066-67. B. PUBLICLY CONTROLLED IXSTITUTIONS--"HIVERSITIES

{(ABOUNTS IN THOJUSANDS CF DOLLARS.. DETAIL DUES NOT NZCESSARILY ADD TO TOTAL BECAUSE OF ROUNDING)

. . L VALUE OF [NVESIMENT ‘ INCOME FROM INVESTHENT
BEGINNING . ENDING )
CEFRION AN BTATE ' OCUR T MAWEET BUOR HARK ET REALLZED | .
VALOE VALUE VALUR VALUE EAKNINGS GAINS | :
. {7) (4 (3 [ {5) (6} - (N
~ AGGREGATT WNITED STATES. . oevoenvs 1,485,134 1,651,252 1,542,697 1,885,125 70,042 7,430
THE CIaTES AND THE . . .
L PRICT OF COLUNBIA. ooy sssssses 1,986,066 1,651,18% 1,541,935 1,885,253 © 70,639 7,430
LBEY ENGLAND.. 21,299 25,365 23,524 27,070 1,086 1,219
CONNECTICU . 91y 1,057 ©1,u54 1,58) 95 0
MAINE . orun. 4,477 5,7C9 5,101 5,930 251 77
MASSACHUSEIT 921 1,063 1,030 Te1 71 53 9
NEW HAMPSHINE, 3,718 4,831 4,182 4,949 173 12
PHODE ISLAYD 67 66 75 75 2 I ]
VERNUNT. ... 1¢, 597 13,034 1,082 13,323 512 1,121
BIDEAST . vavrnnrrncnnnnss 158,303 210,135 136,921 195,942 9,411 544
DELAWARE. v o0y ursanas 50,983 94,251 56,432 1006, 246 3,394 217
DISIRICT NF COLUMBIA. [ [ [ . 0 0 0
BARY LAY essnusssnnrss 8,094 10,911 ) 8,738 S11,560 379 65
NEW. JERSCY. . vees 22,615 28,125 25,766 .. 31,856 1,213 ‘ 261
. HEW YURK.. ool ouyss . 29,408 29,468 29,408 29,408 1,637 o :
PENSSYLVANIAL ivnnnrrranmnnnnns 47,202 47,435 . 16,576 16,872 3,187 0
GREAT LAKES......,. 195,282 244,010 . 214,501 269,063 9,408 2,020
. ILLINOIS 12,000 14, 237 13,647 15,584 732 . 204 .
INDIANA. . 27,184 24,548 0 29,423 31,943 1,063 . s
HICHIGAN . 54,211 ' 77,035 58,406 82,206 3,255 452 .
URLOL ... et 59,119 78,333 . 64,703 88,257 + 3,521 - 618
WISCONSTH...,.. 42,706 . © 45,858 49,343 ' 51,073 : . 838 119 .
PLAINS .uuusss 108,574 110, 268 113,214 13,107 . 4,390 443
TUNA. .y uiss 4,461 4,461 4,789 4,789 171 ) 245
KANSAS.. .., 2,927 2,942 . 2,948 2,965 101 0
' HINNESOTH, 74,850 73,858 78,320 . T5,417 . 3,202 180
: %ISSOJRI... ,7¢2 12,685 11,694 12,820 . THO00 . $5
"NEBRASKA.,.. 4,424 4,024 0 4,511 4,511 . w136 . : 0
NORTH DAKOTA... C 5,714 5, 749 6,324 6,155 252 3
SOUTH DAKOTA... 4,496 6,16V Co4,627 6,189 126 S0
SOUTHEAST. .. . . 99,261 © 143,763 104,853 147,798 5,802 919
ALABASAL .. . 15,139 14,806 16,425 - 15,424 899 - 0
ARKANS AS .. . 1,162 1,213 1,183 1,339 . : 4 , 1
FLOKIDA ... e . 0 : N . ¢ 7 2 "0
GEURGIA: svuvunnsns . 3,300 3,189 3,815 ' 3,814 135 : 0
KENTUCKY. .. . . 10,216 12,839 10,749 14,812 6uy 43
LOUISIAKA, . . . 2062 202 212 212 9 0
BISSISSIPPI..u.,.. . 979 1,061 . 1,100 1,29 B} 2
NORTH CAKOLINA.;.. . 15,430 21,838 17,134 22,704 749 301
SO0UTH CAROLINA.,.. . 1,066 ©, 205 1,336 1,480 92 ) 0
TENNESSEE. ... . . 4,009 4,648 . 4,089 Coe,T28 T ) 213 . 259
VIRGLNIA.,.. . . 46,126 . 82,584 48,611 61,799 2,931 312
WEST VIRGINTA..... . 128 ) 128 128 ; 128 4 0
SOUTHNESTusn.u'as 564,130 525,114 584,861 11,361 20,750 241
. ARIZONA,.. 3,799 3,992 ©o4,605 . 4,695 S 17 - 5
' NEW MEXICO. 9,16% 9,201 10,277 £ 10,353 477 0
' OKLAHOYA.. 31,925 31,926 33,337 33,337 . 1,312 . 240
o TEXASessionnnns 519, 243 479,995 . 536,842 663,377 18,819 : o
!
i ROCKY MOUNTAIN,.. . 39,062 490,175 40,836 Co82,2m 1,550 954
: . . 7,379 7,616, 7,995 " 8,264 194 131
. . S I 14, 697" . 14,718 15,166 . 487 505
. . 3,272 3,272 o 3,245 ' 3,245 119 9
. . 2,339 2,366 2,833 2,921 191 ' 4
HYORINGo coronnnsorsnrnnensrrnse 11,792 12,223 © 12,046 12,639 . L '589 - ‘305
PAR WEST.aituruusvnoastanasonssse 361,355 ° - 352,356 323,164 . -378, 272 17,643 ) 1,050
- ALASKA. ... . . 2,403 2,453 ' 2,397 2,388 oan . o ‘3
CALIPOANIA.L.... . 189,795 , 237,705 207,431 259,409 10,656 - - 938
HAWAIZ.. . B 6,627 7,013 R 6,049 . 6e418 . to290 - ) 15
o NEVADA. . . 2,298 3,421 i 2,331 3,550 174 ) )
- OREGON. ... . 7,97 L7,971 9,399 9,399 178 0
WASHINGTUNe .. avsoonassssononnss 92,261 93,1792 95,556 97,108 - 6,214 93
’ UNITED STATES SERYICE :
SCHOOLSeror'vorosoasaarsacansa . (] 0 0 0 0 [ :
OUTLYING AREAS..., . 72 : 72 72 72 3 0
CANAL ZO% . 9 0 ) 0 0 0 . 0
: GUAN .. w0 PR 0 o o o 0 0 0
Q PUERTO RICOess.s,. . 72 72 72 72 3 [
. 0 0 0 0 0 [

: EMC VIRGIN ISLANDS....e¢.sseassrenss
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‘!’AE\LE 2. INZOWMENT OF INSTITUTIONS OF HIGhER SDUCATION, BY VALUE AND INCOME, REGIOK, AND STATE:
AGGREGATF UNTTED STATES, FISCAL YEAR 196€-67. C. PUBLICLY CONTROLLED INSTITUTIONS-~DTHER 4-YEAR

(AMCIKTS IX THOUSANDS CF DULLARS. DETAIL DUES NOT KECESSARILY ADD TO TOTAL BECAUSE OF ROUNDING)

VALUZ.OF INVESTAENT, " INCOSE FROM [NVESTMENT
BEGINNING S - ENDING s °
REGTON AND STATH BOOA - MARKET | BCOR BARKET REALI 2ED
VALUE ‘ VALUE vaLUE VALUE EARNINGS . GAINS
(1) (2} (3 {4 (5) {6) - (7N .
AGGREGATE UNITED STATES..osrun.. Sy, 820 65,607 69,822 77,184 3,086 . 351 ,
THZ STATES ANy THE }
DISTRICT OF COLUMOIA.., ., 58, 820 05, 607 69,822 117,184 3,086 . . 357
GEF ENGLAND. cvretinunenrnasonsenns 4J3 CEA u6s 473 20 . 0
CONNECTLCUT 6o o 4 0 0 [} g
MAINE..... . 288 . 295 297 306 n [
. . f . 144 o159 159 9 0
. . U 0 ¢ 0 0 [
. . 5. 0 [ 0 0 0
VERMONI s snersnvasdannnronensanas 7 7 ] 9 0 0
FIDEAST vevurnnnans feraaraiaa 8, SBY 8, 607 16,596 16, 624 136 2
DELAWAREas ssnsvanduns . 99 90 91 90 3 2
DISTRICT 'OF COLUYBLA. . 0 [ ¢ S0 0 0 -
AARYLAND oo vvennnnanes . S0 ¢ 3 J 0 0
NEd JEASEY. . 1,127 1,142 1,136 © 1,158 T 0
: ) REW YORK... . .. 7,297, 7,297 15,296 15, 296 | 271 0
DENNSYLYANIA v et nennnainnnnnss 7 Co18 70 - : 79 9 0
GREAT LAKES . 1,337 1,4C8 1,389° 1, 467 52 [
ILLINOT S . 2 ) c 0 0 0
INDIANA, ... . e ¢ 0 0 : 0 0
WICHIGAN.. . . 1,147 1,216 1,147 1,264 43 0
: 0HIO. .. vuus . 3N 32 11 3] . 1 0
4ISCONSIN. . . 166 - | v 160 172 172 8 0
PLATNS..uves . 10,4814 13,400 - 11,147 13,852 587 To132
I0WA. . 79 . 74 79 79 3. 0
KANSAS..... . 7,249 10,02¢ 7,743 10,298 416 . 108
SINNESUTA. . 16 120 120 120 ¢ 19 . 0 '
T NISSOURIL.. . 67 - © 67 212 212 1 Q :
NEBRASKA.. . . 687 687 ‘689 689 29 .3
* NURTH DAKOTA. . 561 . 587 . 577 - 577 22 10 :
SOUTH DAKOTA.weuvwn® . 1,655 1,839 1,686 1,876 ) 87 12 :
SOUTHEAST v eravnnvnssnsnnssrnnnnas 24, 882 28,572 26,342 30, 852 1,323 16 :
ALADAKA ..., . . 163 763 712 772 56 0
- ARKANSAS.. . . 116 46 118 au ; 1 1 ;
FLORIDA. . [ 0 o . [ 0 0 ,
GEORGIA. . 3,907 3,969 4,539 5,116 398 0 k
KENTUCKY. ... . 42 42 42 42 3 0 ;
LOULSIANA: ... . 0 4 [} 0 0 -0 - ;
NISSISSIPPI... . 1,291 1,341 1,268 1,384 27 0 .
NOHTH CAKOLINA . 1,704 2,093 1,489 2,275 86 1 ;
SQUTH CAROLINA . 1,252 1,507 1,320 1,563 67 0 i
TENNESSEE. ... . - 163 ; 163 167 202 3 0 ;
VIRGINIAws ws. . 15,248 18,063 15,790 18, 774 663 13 ;
WEST VIRGINIAeeoruivouororannas 426 HT 437 558 19 0 ;
SOUTHAEST s vranreranronnnoraorsnne 5,398 5,364 . 5,912 5, 899 . 376 ! tLo123 ¢
ARTZOYA. ... . 287 287 287 2 14 0 f
NEW MEXICO . T, 240 1, 204 1,350 1,350 ©. 150 : 102 |
OKLAHOMAL . ow s . 10 10 . 10 <10 0 [ - t
TEXAS.iverensns . 3,857 3,823 4,265 . 4,251 - 21 21 Co
ROCKY MOUNTAINGeustsanersnmennsas 6,421 6,426 6,524 6,562 © . 328 66
COLORADO.. e0nsss . 1,032 ©o1,032 . 1,063 . 1,102 u1 4 L
1DANO. . . 5,303 5,392 5,371 5,363 283 61 :
HONT ANA . 5 5 5 5 0 S0 :
UTAH. ... . 81 88 45 92 4 qQ i
BYOMING. o v vienes st vonsnnssanan ] 0 0 0 0 0
v PAR WEST. . 1,346 1,385 Y, 447 1, 456 65 19 g
i ALASKAW. . 0 0 0 0 0 !
- .~ CALIFORNIRA . 1,278 1,317 1,3u8 © 1,357 62 19 i
HAWAIIo.0.o - 0 : 0 v : 0 0 9
. 0 0 ) 0 0 S0 0
veen . 21 27 37 37 2 0
VASHIHGTON..vauu ... . 41 41 - 62 } 62 2 .0 :
- i
UNITED STATES SERVICE ’ El
SCHOOLS. o vereronannnsonasrsrae 0. 0 ' C 0 0 o ' 0 7
OUTLYING AREAS..:evenssornonnnens 0 0 0 0 0 0
; CANAL ZONEerennrsyss [} 0 0 0 0 0
h - GUMieeeoessssenss 0 0 0 0 0 0
) PUERTO KICO... [\ o ‘0 0 0 0
]:lk\l‘c VIRGIN ISLANDS... 0 0 o 0 0 0

. . . 17 .



PABLE 2. ENDOAMGNT 0P LUSTITUTIONS OF HIGHZ® EDUCATION, BY VALUE AND lNCOHh", REGION, AND STATE:
AGGREGATE UNITED STATES, FISCAL YEAR 1966-67. D. PUBLICLY CONTRGLLED INSTITUTLONS--2-YEAR

{ASCUYTS 1N THOUSANGS OF.DOLLARS., DETAIL DUES NoT NECESSARILY - ADD TO TU"."AL BECAUSE OF ROU[;DING)

VALUZ OF ISVESTMENT - © INCOME FHON INVESTMENT
e HEGINNING R .
BPCION AND STATR BUOK i MARKET BCOR LipLss NARKET  REALIZE
BFS T E E ) REALIZED
. : VaLUE . vaLue VALUE VALUE EARNLNGS GALNS
1y - . (2 . {3 ] : (5) (6) . . U
AGGREGATE UNITED. STATES. covuo.sas 21,465 21,537 21, Sot 21,051 t,27a
THE' STATES AND IHE : .
CDLSTALUT UF COLUMBIA. wvvusannass 2, 443 20,990 21,049 21,140 1,074 17 '
NE4 ENGLAND.. 565 573 ' 674 658 15 0
. CONNECTICUT ¢ 0 . 0 0 [ 0
HAINE aa ronva 3 0 ' ¢ 0 0 0
MA3S ACHUSETTS. 553 561 661 546 34 0
NEY HAMPSHIRE . , o [} ¢ 5 0o 0 ,
RHODE ISLAND. . 0 0 0 0. 0 0
VERNONT sonssnvnsannarnonsnansas . 12 12 12 12 1 0
MIDEASTaasrnsasnssnvavansrsonsnss 247 290 247 100 19 0
DELARARL s vaannrronss 0 o 1 9 0 0
DISTRICT OF CCLUMBIA. 0 ¢ . v 0 0 0
MARYLAND covanrvns 2 21 21 21 1 0
NEY JERSEY. 12 12- . N 12 1 9
NEX YORK..o»s 213 ) 257 21y 266 18 0
PENNSYLVANTA... 0 : [} 0 , 0 o 0
GREAT LAKES:.evssuuonnan 5,717 . 5,694 ) 9,736 . L 5,7 e e 00 e e 2
i : 33 : : o :
b 38 38 . 0
MICHIGAN... 5,652 5,627 5,663 5, 665 398 2
OHIO.. .. ess 25 26 2 26 1 0
WISCONSING . vanvssoosna 8 8 8 8 0 0
795 773 © 778 778 15 .0
vees 651 653 653 053 13 0
AINvesoTA. . " ' s o 0 0
NINKE .. 0 0
%ISSOURI... 22 22 23 21 1 0
NEURASKA ..o G 0. 0 [ [} 0
NURTH DAKOTA. 109 87 91 91 1 0 -
- SQUTH DAKOTA.. “ [ 4 0 0 0 0
SOUTHEAST. . 2,348 2,378 1,349 1,395 52 . 0
ALABAMA. o 4 0 0
ARKANSAS .4vesassnra 26 59 26 72 1 0
FPLORIDGA . 0uvsssnas us 45 45 45 2 0
GE%GIQ}"""" 1,202 1.203 366 166 8 0
KENTUCKY.. su s 0 0 0 0 '
LOUISTANA. voue 0 C 6 0 0 0 :
: :égiﬁsggp{iﬁ 1,oug 1,oug a9 479 39 0 ;
. RC .. b 0 0 0 0
SQUTH CAROLINA.. 0 0 0 0 0’ 0.
: rrauufi?sﬁ....... 28 zg 29 29 2 0
; VIRGINIA.. ,ea. 0. - 0 [ 0 0
! WEST ViRGINTA. 0 0 0 0 0 2
SOUTHWRIT. 4a .0 106,938 . - 10,940  ~ . - 11,814 11,817 © 537 15 {
ARIZONA ..., 21 14 } 22 . 15 1 0
NEW HMEXICO. 10,383 10,383 11,203 11,203 527 : 0 .
OKLAHOMA .. ‘ 0 b } 0 - 0 0 0.
TEKASs s evsaasnsnncentsonnnoinns 534 S44 590 598 . 9 15"
ROCKY 80U NTR IN. , 215 215 215 | <235 L0 0
COLORAD Ouaaoas 215 215 235 235 0 - 0
IDAHO, . ieansanss 0 0 0 0 - 0 o
MONTAKA 0 0 0 “0 0 0
:uu.,...,. 0 Q. 0 0 N [
YONING, .. 0 0 0 0 0 0
FAR WEST s auesasenaninersonsnnnnee 127. ‘ 127 217 ooanr 6 0
: S0 -0 : 0 0 0 0
127 127 215 215 6 0
0 0 0 0 0
0 0 0 0 0 0
] 4 0 0 .0 0
HASHIHGTONu saarvonnsnnsassissas [\ 0 2 ] 0 0
UNITED STATES SERVICE - : . :
SCHOOLS e sesasnrssarsranrescnnns [\ ‘ 0 0 0 0 0
OUTLYING AREAS. ‘517 517 . 517 I 1T 0 0
CANAL ZONE. 0 0 : s 0 0 0
GUAMeaacoss 0 0 0 0 0 0 ;
0 0 0 0 0 0 ¢
O 517 517 517 517 0. 0

‘ i 18
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TAYLE 5. ENOGCusgsT OF INSTITUTIONS OF WIGHER EDUCATION,
AGGREGATE UNTTED STATES,

(ANCUNTS 1§ THOUSANDS CF DOLLARS.

FISCAL YEAR 1066-67.

DETAIL DOES NOT NECESSARILY ADO TO TOTAL BECAUSE OP ROUNDING)

HY VALUE AKD INCOXE,
PRIVATELY CONTROLLED Iu.v’?]TL"'

REGION,

0%8--

CYALUE OF INVESIAENT CLhE
W 4 ENDING:
Brrpol ARDE Dvati WG R BGOK RARKET REALLZE
VALIE VALUL VALUE VALUE EARNINGS GAINS
() (2) (3) 2] {5) (6) (7
AGGREGATR yy[TED STATES. i, u..eee 3,851,321 5,277,767 4,098,601 5,689,011 ‘214,902 96,751
TYE sm,;q AND THE
DISTATET g COLUMEHAL . vansaaeen 3,851,320 5,277,767 4,098,601 5,689,011 214,902 96,75
1,328,431 1,764,724 11,377,592 1,867,257 74,242 16,704
- 396,554 471,853 409,440 504,807 18,197 10, 768
[ 0 ¢ 0 0 0
44 552 1u5”rs. - - 931,877 1,292,871 967,752 1,362,451 56,045 5,936
NEW & NBSHLRE...ma . 3 0 0 0 0 0
RHODE M58 4y Do uss men, . Y 0 0 9 ¢ [
VERSCIFL, . b 0 4 0 0 0
nmsns..ﬂ.\, R 1,276,972 1,801,683 1,373,677 2,001,908 71,393 42,814
DELARRRE " iiinanme,e . 0 0 0 . 0 0 0
DISTRIUY m; LOLU‘E“XA, 39,989 51,295 50,326 61,915 2,275 274
MARTLAND 116,612 51,885 123,574 160,457 5,788 2,489
141,627 287,010 145,308 320,819 8428 2,212
721,085 1,Gu8, 643 769,692 1,132,673 41,782 25,759
257,659 362,854 284,175 326,024 13,180 12,080
! . 497,925 675,055 542,047 743,081 27,708 14,012
NOLS | wens 1301, 8T 499, 693 363,410 547,779 21,515 5,700
INDIANA. . 62,82 74,004 76,550 82,992 1,773 1,189
CMICHISA 2,890 2,991 2,987 3,053 138 . 0
OHEO.. » 81,425 89, 600 92,680 102,358 3,884 7,022
WISCONSY 8,90% 8,662 6.‘”5 6,900 398 100
PLAIMS eomn,  omovsssoummncrrasas 97,951 157,127 101,577 165,694 6,129 . 2,099
108, o o 3,635 4,821 4,004 5,092 261 79
KAw3SAS., . uess a 0 ¢ 0 0 0
MINNESOTy .. G 0 0 . 0 0 -0
HISSOURY . .. 88,183 145,035 89,950 152, 354 5,592 1,837
NEHRASKE | oo 6,133 72N 7,623 4,249 276 1684
NORTH. Dagaura. . e 0 0 0 0 0
SOUTH Daygrd.. b 0 0 0 0 0
SOUTREAST, _,,-....W,,......-.- .254,00% 369,698 273,598 399, 665 14,201 10,767
ALRBAMA, o 0 0- 0 ] 1
ARKANSAS .. e o 0 0 0 0 0
FLORIDA 16,796 17,031 17,304 18,555 700 158
GEQRGLA, 61,362 89,104 64,396 111,769 2,991 819
KENTUC Ky, . ] .0 0 0 0 0
LOUISIAN, .. 3L,967 59,967 43,643 57,829 t2,214 6,721
8IS5ISS1pp 0 0. 0 0 .0
NORTH L‘l\RoLINA. S 68,734 111,540 72,528 113,791 4,139 $230
SOUTH Caxop INA. : 0 0 0 .0 0
TENNLSSEE 71,145 92,256 715,727 . 97,720 . 4,158 839
vrnclNIA )] 0 0 0 0 0
0 0 0 0 0 0
SQUTHAEST 162,030 214,368 173,504 213,398 9,000 8,334
ARIZONA .S -0 E 0 0 R 0 0
NEW MEX Ioo, 0 0 . 0 0 0 0
0K LAHO¥p 7,912 9,317 8,684 10, 659 550 59
TEXASe.., .. 154,118 194, 551 164,820 202,739 8,450 8,279
ROCKY - MOUNTA LN 4+ o eesrsenmcn o s 19,169 19,306 23,026 23,156 1,194 99
COLOE’M}Q 12,428 12,428 12,655 12, 655 476 17
IDAHG.. 0 .0 0 ¢ 0 0
nournm. 0 0 L0 0 0 0
UTAH ess,, 6,743 5,958 10,371 19,501 718 116
WYOMING, ] 0 ¢ . 0 (4] 0
PAR WEST 214, amz 245,521 234,179 274,851 11,033 1,918
ALASKA . 0 -0 0 0
214, 2Bw 244,916 233,620 274,241 11,004 1,918
' 0 0 0 0 0
m 0 0 0 0. 0
OFEGON,  ° R, 555 £35 659 . 610 29 0
BEHINETON. vvennsnyomvove s s 0 0 0 0 0 0
ONETED 4 yp g5 SERVICL,
smoff.w.- [ 0 0 0 ¢ 0
BASe 00 00y pttppan n s 3, 0 0 0 [« 0
A oy 3 0 0 0 o 0
9 0 0 0 ¢ 0
W ¢ 0 0 0 0
G 0 0 0 0 0




: TwSTITUTIONS OF HIGHER EDUCATLON, bY VALUE AKD INCOXE, REGION, AND STATE:
: "TEL STATES, FISCAL YEAR 1966-67. F. PRIVATELY CONTROLLED INSTITUTIONS--OTHER I-YEAR

TABLE 2. ENO

A

(ANGUSTS 15 [HOUSANDS CF DOLLARS, DETAIL DOES NUT HZCESSARILY ADD TO TOTAL BECAUSE OF ROUNDING)

VALUE OF INVESTNENT INCOMNE FRUM INVESTHENT
\ ___ BEGINYING - ENDING :
EEGION AND STATE BUOK NAEKET . BOOK - MARKET REALIZED
: VALUE. | VALUY VALOE VALUE L BARNINGS GRINS
: {n (2) 3 () ‘ (5) [ 18) 7
SR ’ AGGHEGATE UNITED STATES. vavusanns 2,991,852 3,844,437 3,226,301 - 4,10¢,163 162,252 106,522
. .
THE STATZS AND THE :
. DISTRICT OF COLUMBIA..s.ennussoes 2,996,038 3,842,886 3,225,118 4,698,550 162,207 . 106,510
NE# ENGLAND.sssersssavonsnsansnss 655,473 837,649 720,789 949,090 34,838 44,133
“CONNECTICUT, . .112,539 199,011 139,475 211, 251 7,448 24,591
MAINE..ovsen . 47,054 50, 109 49,545 61,660 2,329 216
MASSACHUSETT . 300,630 . 402,133 323,243 423,798 15,657 10,238
NEW HAMPSHIRL 104,568 118,504 113,515 132,762 4,879 3,510
RHODE ISLAND.... 66,004 86, 862 . 75,636 95,04b ' 3,569 5,173
VERHONT v vassnsrasarsassannna 18,018 23,030 19,376 23,836 955 . 405
BIDEAST v suunne 827,608 ‘1,103,901 395,291 1,234,076 - u6,862 - 25,772 ¢ o b
DELA4ARE.. saanes 9 0 0 0 ' 0 0 '
DISTHICT OF COLUNBIA 2,750 2.062 3,011 3,308 113 31
HARYLAND cou'vnannss 31,963 37,382 34,539 40,281y 1,557 ) 904
NE4 JERSEY... 59,309 93,871 76,803 163,460 ’ 2,781 7,056
. NEW YORK..... 410,829 596,952 . 436,500 624,270 24,978 7,929 .
PENNSYLVANIA...c.s 322,754 430, 705 © 350,438 7 482,87 17,433 oy 9,914
GREAT LAKES...seasesas 461,311 531,417 489,730 575,188 21,844 . 11,063
ILLINOIS. 105,778 117,021 . 111,603 127,492 " 5,515 1,614
INDIANA... 03,713 74,208 69,312 86,103 . 2,649 2,718
MICRIGAN.. 35,112 - 406,204 37,169 44,390 . T 1,463 492
OHIO., euvasss 215,489 254,437 .229,901 272,125 16,517 . 5,495
WISCONSIN,vuwasenss 41,219 45, 548 . 42,694 151,079 1,700 Tu4
PLAINS.. sssussamsonsanssransanars 199,047 237,675 212,23 .. 257,840 10,647 3,370
: } 10WA... . . uly, 345 56, 260 46,948 .60,789 2,148 . 1,386
: KANSASwas, . .. §5,702 17,607 . 16,702 19,060 . "854 225
. MINNESOTA, . - 69,559 83,112 76,757 93,506 3,683 738
' HISSOUdXL. . . 53, 164 '.61,842 55,126, - . . 64,560 - 3,165 ' 911
' NEBRASK . . 4,862 1,525 8,97 10,892 : 442 78
NORTH UA . . 1,915 . 2,095 1,997 2,247 74 0
' SOUTH DAKOTA...a.uus . 5,298 6, 166 " 5,090 . 6,787 280 32
SOUTHEAST . 504,332 617,571 520,641 . T642,797 26,611 10,405
ALABAMA .. . 35,682 44,200 .. 35,237 ‘ 43,744 ' 1,978 797 :
ARKANS 45, . 25,215 B . 26,735 25,603 27,240 1,035 . 105 R
: FLORIDA.. .. 16,022 17,245 ' 17,255 18,766 736 155 ;
; GEORGIA.. . 75,780 105, 228 £ 79,101 111,838 4,606 01,2172 !
KENTUCKY. . 69,222 . 85,673 72,609 88,864 3,595 782 -
LOUISIANA, . 14,361 . 19,835 15,488 - -2¢,870 ' 1,686 1,100 ;
MISSISSIPPI.. .. 8,481 : 8,941 9,431 . 9,891 435 7 H
i .+ ..  NORTH CAROLINA . 46,739 55,907 50,115 59,241 2,200 686 3
' SOUTIL-CAROLI N3 . . 24,315 29,009 29,309 31,389 1,347 217 ‘
, TENYESSEE. . . 79,767 . 93,835 -.'82,885 96,350 3,794 3,023 i
. VIRGINIA. . . 99,207 119,692 104,643 122,478 . 5,397 2,063 :
WEST VIRGINIAuieusaosansnannsss 9,543 11,2Nn 9,965 12,076 402 134
SOUTHWEST... RPN 81,081 89,350 .. 86,487 95,967 4,398 347
ARIZONA.. Ceans 173 T 173 .83 . 183, . S -0
- NEW MEXIC . . . 25 22 ' 8s .- . .88 1 : 0
. ; .OKLAKONA.. Peies 8,249, | 8,680 . 9,474 16,129 420 © o182
; C TEXAS. . .eanseann e 72,636 80,976 76,746 85,568 . 3,9 164
H ROCKY MOUNTALN. 19,134 22,327 - 20,339 24,092 ' ' 899 66
; ; COLORADO.. . 13,445 . 15,061 14,578 17,623 ’ . 679 oo 139
: IDAHO. V.. 1,552 1,552 . 1,595 1,595 75 : u6
HONTANA 3,796 4,299 3,939 4,569 kY <29
UTAH, .. TS . 415 226 305 .8 2
RYOMING . coauannn 2 0 o 0 0 0
! FAR SEST..usveurae . 242,753 292,494 271,559 319,491 16,107 11,488
ALASKAwsarsnns . 634 B T 635 658 ' 26 22
CALIFORNIA. . 201,720 245, 328 228,556 269,718 13,908 10,979
* HAWAIL. . . 8 [ 14 8 L] 0 0
NEVADA. . 0 . 2 . [+ 0’ 0 v
; . OREGON. avannss . 21, 264 24,739 21,639 25,112 . 1,199 : 202
i WASHINGTON.eusaaassssusasasnssa 19,127 21,769 20,721 23,989 973 284
: ) : UNITED STATES SERVICE . . .
| SCHOOLSseutaassansassanansnanas 0 [ 0 0 0 0
© OUTLYING AREAS. 1,214 1,551 1,224 1,613 u6 1
" _CANAL TONE. 0 [4 ‘0 0 0 .0 ) :
GUAM. oo 0 o [ [ o 0 ¥
PUERTO . RICO.. . 1,214 1,551 1,224 1,613 u6 . 1 4
QO - VIRGIN ISLANDS.esves'assinanass [ : S0 0 0 0 0 1
) . - _ i
ERIC | | o |
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TABLE 2. ENDOWAZNT OF INSTITHUTIONS OF ALGHER EDUCATION, WY VALUL AND INCOMZ, REGION, AND STATE:
AGGREGATE UNITED STATES, FISCAL YEAR 1966-67. G. PRIVATELY CONTROLLED INSTITUTIONS--2-YEAR

. . N ,
(AHOUNTS IN THOUSANDS OF DULLARS. DETALL UOES 1OT NECESSARILY ADD TO; TOTAL BECAUSE OF ROUNDING)

VALUE OF INVESTMENT INCOME FROM INVESTHENT
. : : BEGINNING - ! . ENDING .
! RRGION ARD STATF BOUK MARKET . BOOK . HARKET . .» BEALIZED
. VALUE vALUE CVALE | VALUE EARNINGS GAILNS
(@] § . 42) ) () A {5) (6) 7)
MGGREGATE UNITED STATES.usasianes 66, L4 76,811 74,025 83,179 3,445 957
THE STATES ANC THE
X DISTRICT OF COLUMBIA..oaievsansn 67,993 " 76,360 73,962 . 83,118 3,442 © 957
NEW ENGLANE. sy nusasvasnnnnsscnnns 8,751 10, 650 9,906 11,877 427 ; 195
CONNECTICUT, 2,870 3,457 3,293 . 3,902 sS4 2
BATNE W ovve s 0 - o . 1 1 0 1
MASS ACHUSETTS. 5,512 6,779 6,236 7,538 355 186 '
NEW HANESHIRE., 0. 0 0 [\ 0 4 C
RHODL ISLAND.. 62 62 62 62 3 .0
VEHMONT s e susoranancnansanraves 307 352 3 . 175 16 7
HIDEAST, 15,03¢ R 16,727 17,311 19,7780 594 , 355
DELAWARE.u® o228 1 268 oo 2ey 1 : 13
DISTRICT OF COLUNEIA.... . 531 - 531 - 802 802 21 6
BARYLAND cuveonarsnnsnsonnssones [ 0 0 0 .0 : 4
WEW JERSEY, 154 154 180 180 41 51
HEW YORX 16,786 12,049 11,261 13,101 4G6 234
PENNSYLVA® 3,333 3,11 4,806 5,413 1M 81
12,629 13,814 o1,z " w35 713 . 145
ven t $,924 16,769 10,463 16,813 558 28
b} } ] : c 0 0 : 0
838 . 831 ; BOY - 819 16 k|
OHIO.seuoes feerenneeraeren 1,627 C1,9%) 1,769 2,431 107 11y
WISCONSING aasanronssnssnsnnssas 240 272 240 ’ 272 12 0
PLAINS.cvsnssone 2,374 2,458 2,5¢1 - - 2, 594 108 ) 22
IOWAenvnsas 342 423 uy3 535 29 1
KANSAS . aese 52 52 52 52 k] 0
USINNESOTA, .4 n k3 71 7 0 o
NTSSOURI. 1,367 1,869 1,872 1,872 75 13
NEBRASKAW. o . 0. 0 0 '
; NOKIH DAKOTA 0 0, 4 0 0 0
" . _SOUTH DAKOTAuiveeessnsinsnnsnss 41 e 63 63 1 n
SOUTHEAST . su ve 21,127 24,206 22,737 25,810 1,222 23
; ALABANA.ae'vans 359 359 362 365 21 0" :
: ARKANSAS s eunen 74 4 77 77 10 3 X
- FLORIDA, ov suses 186 186 295 295 [ V] 8 B
: GEORGIAWse suses 3,072 3,873 3,42 4, 148 196 29 !
KENTUCKY . 4,132 4,322 4,354 } 4,577 273 - . 53 !
. . LOUISIANALeanes 64 64 64 64 2 0 '
; KISSISSIPPI.ecsuronnes 1,335 1, 288 . 1,428 1,392 103 ) 0 i
NORTH CAHOLINAvuunesrnveonnnnes 6,274 7,M5 5,492 . 7,898, . 285 . 56 !
SOUTH CAROLINAsiescasasoccernans 278 278 T 394 394 : 13 A :
TENNESSEE 1,777 2,042 ‘2,027 . 2,331 81 18
“VIRGINIA. cneererans 3,576 4,013 3,861 4,262 227 . 63
WEST .VIRGINIAuuonsosansnneneses ) 0 3 0 .0 0. 0 .
SOUTHNESTansanranessarnncnsnns 5,604 ) 5,417 5,099 5,530 <242 2 .
: : 9 [ 0 [ 0 0 i
0 [ 4 - 0 0 0 :
OKLAHONAsssssavese “ee ‘869 1,104 905 ' 1,164 67 0 {
TEXAS . s ss'sansnessasnnesssanses 4,135 4,313 4,193 . 4,366 175 2 :
i i ROCKY MOUNTALNeesoVoussnonosonsan 3 3 4 " 0 0 :
M ' COLORADQes sasovacensescanesnsns 0 Q 1] 0 0 0 i
IDAHO, s s sennsnsnenvnnnrnsnsses 3 k] 4 4 [ 0 :
HONTANA v ousenensssanesnansen 0 0 [\ 0 [ 0
UTAHe eevensnssroseascrcnsaseses 4] 0 [} 0 0 .0
TWYOHING s e enveses 0 ¢ 0 0 0 0 .
FAk WESTu vaearnennnsnnesnsessnnin 3,075 3,087 3,182, 3,187 137 8
. ALASKAeasoasnss B 8 23 23 1 0
CALIFORKIA4us,s, 2,381 2, 381 2,381 2,381 118 0
i e CHAVAII. . esvanes 20 N .20 : 25 1 0 !
i ) HEVADA . uevennen b . [ 0. 0 0 0 ;
; OREGON . vesnonasnasonnassonsancs © 666 666 758 758 . 17 8
VASHINGTON..seuanosonssabonnnns 0 0 0 0 0 0
, UNITED STATES SERVICE . . . !
SCHOOLS 4 sunscssasnnnsrosnrnones 0 o 4 07 o 0 0 :
OUTLYING. AREAS: s eeruocnsoronnanon 51 51 63 63 2 0
CANAL ZONE.,eu» 0 ' g 4 g 0 0
. GUANseanessssnsnsassananasannes 0 0 0 0
! PUBRTO RICOuauousonnasornssasan - s1 51 63 . 63 2 0
O VIRGIN ISLANDS..eesverarascenes [ e Jo [ 0 0
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TABLE I, ENDOWMENT OF INSTITUTIONS OF HIGHER EDUCATION, BY. VALUE AND INCOME, CONTROL, AND LEVEL OF INSTITUTION:
AGGREGATE UNITED STATES, FISCAL YEAR 1965-66

(AMOUNTS IN THOUSANDS, OF DOLLARS, DETAIL DOES NOT NECESSARIL \"ADD TO TOTAL BECAUSE OF 'ROUND[NJ‘)

J— .. . * . . ' i
VALUE OF INVESTMENT - + ~ [ INCOME FROM INVESTMENT S o
CONTROL AND LEVEL OF INSTITUTION ‘ BEGINNING * ) L. ENDING
BOOK " MARKET © . BOOK | MARKET EARNINGS REALIZED
VALUE VALUE 'VALUE | VALUE . : GAINS "
‘ n @ 3 (i (5) ) [
) v ' ; ) . ALL INSTITUTIONS ©
TOTAL 4 v v vn v e e s v nenns 7,753, 866 10,915, 644 . 8,425, 060. . 11,129,027 424,607 | 302, 896 :
PUBLIC v v v s s vt v s m o nn v sns 1,580, 568 -1, 820, 205 1,691,706 . 1,847,465 65,915, 15,625
PRIVATE . . .0 u s v s ss s e oan o 6,173,298 9,095, 439 6,733,355 9,281, 563 358,692 287,271
UNIVERSITIES .\ v s v v v v o vw s 5,121,339 6,973,835 5,537,257 7,119,730 268, 041 156,984
OTHER 4-YEAR .. + [ v v v’ a v v s 2,566,103 3,840,077 2,824, 367 3,905, 374 151,950 . 144,509
. Z-YEAR‘.'. e e e s e e e s 66,424 : 101, 733 63,437 ) 103,923 R 4,616 1,403

PUBLIC INSTITUTIONS.

UNIVERSITIES. o\ v v v o nn' e v o i0 s 1,535,237 . - 1,708,413 1,640,899 1,719,664 61,701 12,94
OTHER 4-YEAR, o v v v e ae s i o 34,191 - " 88,992 45,344 106,120 | 2,899 P AR LI o v
ZeYEAR © v e e et e 11, 140 © 22,800 . FU5,4630 T 21,681 1,315 Cot e
S e ' o o .- PRIVATE INSTITUTIONS o ‘
' UNIVERSITIES, o0 v s v via o w'a v unle o | 3,586,102 5,265,422 3,896,358 .- 5,400,066 - 206, 340 i }44,}0‘41 ,
: OTHER 4-YEAR: . . v v v i wviu e o v o s 2,531,912 3,751,085 12,779,023 ©3,799,254 149, 051 7 142,099 ;
BYEAR + v vt een e e 85,284 78,933 . 57,974 82,242 Cos00 1,129

R
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TAULE D

HIGHFR FD2

c
FISCAL YRAR 1965-66. A. ALL

ATION, TY VALl

lAHO!l"Tq‘ TMCTHDYSAYNG: OF DALLARS. NPETAIL DTES MIT NECESSARTLY ADD .TO TATAL BPCAUSFE O Rotvnrye)

irn.u; OF INVESTHENT

TNCOLE FEOM CNVESTHYITY

PIRTIAN 4NN STATF . nERINNING sunry . . .
. TO9% CARE AT ANOK MAPKRST, SARNINAS REALIZED
VALOD® vaLoe yaLn® vanne CaATNsiy
(1) (4] | (", IR 1] (" () (4]
AGREFGATE NTTRD STATES |, ,.0,,, 7,751,8A4 1n,a15, cug 8,258,060 11, 129,027 unh, K7 17,8467
™2 ':_T"rrx; nvn R . v
SRISTOICT AF CILUNBIA ..., 7,732,405 17,917, Fra 9,123,320 11, 126,07 428,514 102,628
CERLFNGLYY L L, . 1,768,861 2,729, 1R 1,001,721 2, 706, 182 100,120 110,636
oouwyRerTeNT . 039, ,nny Alil, 559 820,275 an4, 932 22,6401 78,747
LR A . us, u%h b3, A6 57,4139 63,0 AR 2,360
MASKACHNSETTS . 1,106,767 1,771,016 1,101,008 1,704,847 40,163 22,898
MY uAMDSH[ BY 5,551 7,684 5,767 7,154 us LK
pPUNNT TALAND ., ., . 70,570 ¢ 119, 1ne 79, pRa e, 717 3,817 6,350,
R L 31,904 42,13 33, 766 63,056 1,556 . N3
MIDEAST Vheii i esareanraararnres 2,178,905 3,218, 753 2,380,014 3,7,571 123,99 10,510
NELARARE. . .. . .. 41,178 .88, g 51,199 94,500 - 3,RN6 729
PISTRICT \0OF COLN™NTA .. 19,104 o, 159 u1, 88y S, KRN 1,98 984
MARYTAND VL il .. 159,851 218,710 172,582 218,520 7,694 4,337
NTR JPRSEY .. 212,944 196,713 5 - 227,645 367,518 11,94 10,663
MFY YORR a. . vy 1,145,823 1, 699, a8y 1,254,930 1, %10, SOA 57,510 70,7399
PRYNSYLVANTS -, ., .. n5%, 4R Tht, 873 A1T,230 771,804 11,1171 18,829
AREAT LAYFS 1,061,511 1,595,751 1,133,668 1,890,503 57,900 26,670,
CTLLTNOTS ... a21,6u2 545, 507 L453,108 AR, REG 25,900 10,87
THDTANA +uus "18r, 556 134,255 185,000 ‘R,219 5,626
MTCHIGAN L., . A7,u22 125, pun 91,447 121,260 u,770 ' 830
1D L N 13A, 382 4ug, Ny, 156,277 462,817 17,709 _R,861
WISCONSTN .., 91,928 197,737 9R, 5H5 100,612 3, 347 1,096
PIATNS [..... 382,121 531,931 415,628 S8, 087 20,617 7,693
CINWA L . 47,452 ™, 7 55,713 . 77,287 2, A3 B
RANSAS .. 21,368 30,784 22,323 ar, 654 1, 1RG . 3
CMTNNRSOTA ... 138,030, 157,525 . 185,787 160,999 6,057 ' 2,930 ¢
- MTSSOURT L. 151,137 -232, 7746 158,284 237,116 - 627 ¢ ¢
NTRPASKA ... ' 14,223 22,457 2h,952 23,895 any
. FORTH DAKOTA - f,531 £,631 7,108 7,142 214, .
SOUTH DAKOTA il ..... ~w 5,780 11,821 5,456 11,752 nus
SOUTHRAST ... 722,221 1,166,067 < 7 783,118 1,148,277 53, 103
CUALABAMA. L. 15,321 A8, 518 4,891 6,987 2,760
AREANSAS ... 22,577 32,600 22,209 27,719 a,231
FLORTDA uuus 27,138 .29, 620 27,995 29,178 1,275 RV AT BN
GRORZTA ..ss 111,725 183, 495 119,123 178, 356 6,202 7 - 12,210
TRRNTHCKY ... 70,685 134,512 70,162 125,848 4,181 L 1,354 00
S LAUISTAMA .. ut, 665 76,817 47,276 8,876 L5148, 3,469
MISSTSSIPPT . 9,057 1,906 10,104 18,851 770 o129
L MOPTH CARDLINA . 118,867 197,231 125,165 200,797 7,958 RS I'Y ]
CSOUTH CARDLTNA- . 20,313 34,000 21,380 32,137 1,299 378
TENNESSEP ... 106, 088 292,150¢ 154,350 195,997 7,657 el 6,079
VIPGINTA Wl 113,881 188,015 126,476 189,882 7,095 : '3, 634
WEST VIRGTNTA.. 1,163 3,549, 2,012 4,057 129 e
SOUTHHRST 1,0n6,598 956, A1Y 1,061,517 2,490 31,381 13,6138
ARTPONA ©'2,898 3, 129 3,UA2 6,163 " 1s ) =1
NEW MPXY 9,273 19,701 8,569 29,957 1,120 L
OKLAMONA 33,530 59, 622 .. 16,787, 51,754 2,415 . 1,226
CTRXAS . 761,897 882,962 ,012,699 - OR6%, 806 27,7111 12,0127
ROCKY. MOURTATN 55,472 77,109 58,6133 R1,922 3,003 CL1,590
- COLORADN .. 20,121 3 16, 8RY 22,860 37,717 1,526 ' 670
LT i I 13,910 17,507 14,87 14,104 C61R 553
. MONTANA 7,199 7,773 7,183 7,822 EILE d LRI Y LT
12.3: A L 2,822 2,639 2,152 2,870 12 21
AYORTNG | 11,429 12,326 11,792 15,260 501 - 010
PAR _WEST 576,779 T RA32, 054 649,016 asn, 411 4,495 13,249,
ALASKA-., 2,979 3,16 3,0A1 3,120 N7 6
CALTPOONT 478,130 €81, 524 543,713 A70,755 25,815 ¢ - 09,564
HAWATT . C 6,634 12,495 6,655 12,510 .296 . 17
HEVADA . 2,327 . 3,529 2,298 3,621 116 [T k [ B
RELTd IR, 19,689 45,887 ] 22, 144 53,077 1,237 002,569
WASAINGTOM . 67,952 115,503 71,146 117,508 6,914 . . TN
UNITED' STATES SEFVICE SCHOOLS:.. 0 0 ' .0 ] L0
" OUTLYTNG A%EAS OF THE : . ! o ) - .
IRITED. STATPS v..uuseas T1,461 1,980 1,737, 2,196 91 269
CANAL 70W% tuisniannans Ry 0 o n 0 0 [ [
GOA DL . [} n oD il ARG S
‘POERTD RICH ... 1,208 1,727 1,220 1,679 18" . s
253 4,

YTIBRGTN. TSLINDS

253 817

Sy e




TARLE . BHDOWMENT OF INCTITUTIONS OF HIGKER FDUCATION, BY VALUL AR

ATGTEAATE UNITED

STATES, FIRCA

1
LOYEAR JoCs-60, b, TRPIICLY ©n

NCOMF, HEGION, ANL
NTEOQLLYFDL INOTITUTION

o

UNIVERSITIES

(A%NULTS TN TRNNSANDS OF POLLARS, DETATL QOF3S NoT NECPSSAPILY ADD T) TITAL BRCANSF OF ROTNDI RS )

VALUP OP TNVPSTAENRT

TNCOPE FPONM TNV ESTYENT

i RELTNN AND STATE BEGTNNTMS YNNG
' K VARKET ROIK WATKET PARYLYRS VEALIZED
VALDE VALNE vALUR vALUE GATES
(1) (0) (3} (%) [ () (N
AGGREGAT™P ONTTED STATRS L....eeses 1,515,217 1,778,019 1,687,899 1,719,668 A1, 701 12,041
e
THE STATRC AND THF
} NISTRTCT OF FALUNATA ouvvenraens 1,575,237 1,798,152 1,A80,899 1,714,592 61,A99 12,941
NEH BNGLAND tevrnnasssanarsnsnnes 27,010 25,229 20,008 24,750 1, 166 225
comNzCTICUT . .. 15 1,00 w09 a7 47 n
MATNG L eieeeennn .. 4,577 5,621 8,877 5,709 221 114
“ASSACHOSPTTS ., .. 780 g 921 1,015 uf 1
NEW NAYPSHIRE .. e 1,568 4,541 1,718 4, u11 16h 40
RAONE TSLAND ... . a0 63 3] Ah 3 1
VERMONT L..uaash . 1,217 13,138 19,597, 13,061 487 29
MTNEAST wvnssnsnnnnnnnss 116,391 172,199 128,891 190, 721 7,065 1,376
DELANAD® ouuuunnnnsns 42,915 a7,766 50,983 94,281 1, 560 : 129
DISTRICT NP COLMMDTA n n R 0 0 o
PARYLAND ovvrrnnnnns 6,972 a,785 ’,nol 1", 911 300 236
NZH LIRRSFY . 21,218 27,952 272,619 24,125 1,039 B
NPH YORK .... . n n n 0 n fn
CPENNSYLUANTA weuernnns 45,279 45, 196 47,202 47,435 2,157 [\
AUEAT LAKPS suvussinsnnnssnanssss 175,131 236,002 187,279 237,797 8, Ra0 2,u3R
TLLTNOTS ... . 5,581 7,920 £,009, 7,903 ST 154
TINTANA .ouss . 24,314 28,381 25,844 28,581 1,363 615
MICHIGAN . . 50,829 77,201 S4,818 77,249 2,710 357
ONIO wueennen . 55,668 77,996 58,303 78,246 3,478 1,000
HISCORSTY ol uusinnranrnosonssnna 18,740 42,602 42,706 45, 858 962 201
PIATNS tuvsrsnsnsnsnsasassaasassa 95,791 18,370 100,464 109,321 1,798 2,121
RR . . . n 4,156 n 4,461 116 267
KANSAS .. . 2,574 3,N0R0 2,265 2,812 57 0
MINNESOTA ... . 70,760 4,931 74,850 71,864 2,775 1,871
MISSOURT . . 11,356 12,074 11,702 13,409 kEL] 52
MURRASKA ... . 4,559 4,659 4,520 4,520 182 b)
NORTH DAKOTA . 5,157 5,157 5,714 5,7u9 159 0
SO0TH DARNTA . 1,387 4,81y 1,413 4,496 220 n
© SOOTHEAST ... . 78,300 145,394 82,040 185,239 5,431 . qun
ALARAMA .. . ] 14,985 0 15,907 802 90
APKANSAS . 1,031 1,207 . 1,005 1,254 u7 3u
FLORTDP . 73 126 69 122 3 1
G?IRGTA . 3,191 3,193 3,300 3,189 121 0
KSNTOCKY . 9,684 13,322 1,216 12,839 629 92
LOOTSIANA .... . 205 205 204 206 ] , 0
BISSISSTIPPT .. . 951 1,236 68 1,358 71 0,
NORTH CAROLINA . 13,113 20,213 15,430 21,838 659 3
SOJTH CAROLTNA . . uB7 1,217 u99 1,205 55 ’ 0
CTENNESSEF ..., . 2,825 1,620 4,005 4,643 1714 [l
VIRGINTA seuss . 47,594 RS B4 46,126 82,552 2,861 410,
H2ST VIPGTATA tevnerrnarsansenes 125 125 128 128 1 n
SONTANEST .cavnran 789,415 656, 4R #2R,1N9 632,128 18,272 651
. " ART20NA ... 2,929 3,256 3,275 - 1,966 110 : 1
: NEW MEXICO 6,814 8,554 7,465 9,201 473 0
OKLAHOMA . 20,072 29,A70 L 22,316 12,197 1,366 . . 695
TPXAS voenses 759, 700 614,969 795,253 586,774 16,322 u6
o BDCKY MOUNTATN oevdirncancasscnns 37,u73 19,045 39,451 ue,717 1,321 1,012
T ‘ . COLORADD evvaanane 7,205 7,532 7,908 8,178 191 131
o i TOAHO «vaee 13,649 14,149 14,279 14,697 T3] <. su0
i pEL S i ANRTANA ... 3,178 3,243 3,116 3,272 - “116 . 12
TR ] COTAN Laiees - 2,001 2,089 2,239 2,366 a5 . .19
HYOMTNG «... 11,420 12,032 11,792 12,223 478 310
PAR HEST ... esenans 226,730 327,473 253,470 aus, 189 15,743 4,169
ALASKA ... 2,356 2,405 7 2,403 . 2,453 -9 L 0
. CALLPORVIA 164,590 219,952 189,795 237,705 9,194 3, u21
. : HAHATL L... 6,600 7,750 | 6,627 . 7,013 293 17
S MBYADA . 2,327 3,529 2,298 3,421 J114 ©o 334
OREGON ... L] 3,831 o 4,005 BEERI:] o 0
WASHINGTON . 50, 851 90,707 52,347 93,792 6,922 L3970
UNLTED STATES SKRVICE SCHOOLS.... 9 0 - 0 (O B 0
.. OUTLYLNG 'AREAS OF THP . ; . )
G INTTRO STATES levaeiiasavanaes 61 ) . 3 e
v 'CARALURONE 0 U : 0 : R I L 0
B GUANI Y Y, n : [} 0 i ] 00
PUERTO: RICD. ... 0 61 © 0 ]
o 0 0 &) 0

VIRGIN YSLARDS:.

1




Y OVALUF
. PURLITL

TARLE D,

(ASITMNTS TH THIISARDS 0P DALLARS, DETALL DIES NOT MPCFISAPILY ADD T) TOTAL BRECANICE OF ROUNDING)

VALUR OF INVESTAENT TNCOME PN INVESTHENT
BEGTON AYD STATE BEGINNTEG L ___EMPING
' EODK “RRCET FODK VARFET PAPNIHGS REALIZSD
vaLne vALNE VALNE VALRF GAT
Mm &l SN N T R ! 16
ARAPEGATE NMTTEN STATES L. ..,,., w, 191 H3, 907 us, 344 106,120 2, Hoa 2,400

THE CTATES AMD TYE .
g, 1m Ag, 90y 4S5, 3uy 106,120 2, 090 7,019

RTRTPICT A% COLUMRTE o, uiuuu. s, 2,
MRY FNGLANN L., n 14 22 RA R 1720 .
COMNTCTTIONT L, .., n r n n n o
MATRP ., 5 i q 06 1 “
MASSICHUSFTTS . ..., 7 7 7 7 119 0
NOW AW PSHIRE . " n n n n 2
PHINE TSLAND .. ... 0 r r r o 0
VERMANT L., 7 7 7 ? n- n
7
RR 1Y% SN " 9,630 1,210 u,78n 125 20
NELAYAR n 1 n n n 0
RNYSTPICT NF COLNMR n n n n n 2
MARVLAND ..., n " n d " "
MER JRRSRY L, 0 a 1,135 1,131 o C2u
NEROYORY L., 1 1,319 n 1,555 129 v
PRENSYLVANTA o iiinnnnnnnrnnnnns 7% 110 76 - Ay 6 n
RREAT LARTT 2,774 2,500 2,5%U 2,79 RA 1R
TLLTYOTS . " n n n [ n r
TADTANA .., " o n n : o 4l
RTCHIGAN ..., 2,748 2,159 2,573 2,652 nn : 14
DHIO .iinn. 3" . L kK] 32 1 [
wTSCANST |, A 12 n 112 - 5 0
PLAINS ... ... 12,742 18,129 15,7711 21,945 1,121 273
I0WR L. .. 4,904 oou, 008 R,105 ", 305 - 237 n
¥ADSAS ..., 5,192 11, nan 5,933 10,023 U1 232
ETHVESYITR ., 12 1n3 12 10A : " 7
4TSEN0RT . 77 77 52 52 Ul »
NEPPASKA. ..., 291 291 L) 569 27 3
NOPTH NACATA . 1,377 1,370 1,389 1,399 57 19
SOUPH DAKOTA teeinnrnnninernnns £99 1,100 170 1,002 us2 ua
SPUTHEAST (... .. e 15,301 - 22,525 21,293 27,u96 asg 29
ALARAMA .. 50 ang . &0 ain u7 n
APKANSAS L n 133 [ 134 2 1
SLIRTOR ., .. n n n n 0 3
GRORATA .. 1,691 ' 1,854 3,382 3,508 70 ¢
K=ETNCKY ..., .. 115 177 135 377 15 [
INATSIANA ... . n o o e 0 ]
. TMISSTSSINOT L., . . 415 1,077 ' 417 1,131 91 0
. ¥ORTH CAPOLINA . Q75 1,902 1,192 2,066 a5 0
SNATH CAOLING 110 872 120 601 . 18 1
TIFNESSPT L, ., n ag 61 160 1 n
VIRRTYTA ..vLe.s 1,571 18,307 15,248 18,063 a02 17
RPST VIRATUTA tunvnnnnnsinnnanns 338 4hS ugg 6OF 25 13
SOTTHARST ...... .. 1,653 3,128 1, 322 u,870 164 2,042
: ARTTONN . o 0 o o 0 [ ]
' NPH wEYTen L, 1,u52 . 1,633 1,779 1,26u ug [} )
OKLAHOMA ’ 1 . " 10 m | 0 i
} TEXAS coiunnnn. .. 196 1,494 232 3,596 118 2,042 !
CKY MOUNTAIN ., 1,347 u, 238" 1,511 4,538 2u7 18 :
CILARADN . .use. . oAy 901 1,029, . 1,020 ’ . An } 6 - ;
: . TOAD .ueuiassns 161 3, nun . 158 3,179 155 12 : ;
L NINTAN A 224 . o2y 251 %1 L9 0
o ) COUNTAH i, 52 P ¥ ' 81 ) 88 .3 0 :
. : WYONTNG ... . n T 0. - 0 e . 0 S0l :
_PAR .WEST ., A90 T Au, T . 709 39,376 ) 70 6 "
ALASKA ... o n ' "0 S ‘ n 0 !
 CALTFORNTA 548 17,119 677 17,278 36 [
HARATT ... . 9 ) 0 o 0 0
K HeVANA . . [ -0 A0 0 0 bl
| . ORFGON ..., 0 17,566 n 22,056 32, 0
. _WASHINGTOR ... e 22 31 32 41 2 0
: URITER STATRS SERVICE SCHOOLS.... ' " U 0, . 0 L Id ) e S
DUTLYTRG.ARPAS OP TH® . ) Lo o :
0 Q n n

ONITED STATES L.%uiieeeninuonan, R n

CANAL .2.0K% .
GUAM ......
_PUFRTD’ RTCN ..
s VIRGIN. TSLANDS

onsn o




TADLE 2

ENLOWMENT OF INSTITUTIONS OF LIGEY
FISCAL YEAR 1965-66,

AGGRERATE UNITRD STATHS,

® FDUCATION, EY

VALUE AND

PUKLICLY CORYROLLEL

IRCOYE,

FEGION, AND! STATE:
INSTITUTIONS-

2-YEAR

(AMDOUNTS TN THOMSANDS 0¥ NDOLLARS. DETAIL DOFS NOT . NECESSSAPTLY ADD T3 TITAL ARCAMISE OF ROMNDYHG)

YALOP 0P JINVFSTHRNT

TNCO®E FRIM [NVESTMENT

" ANTLYING AREAS 9P Ty

INTTED STATES ...
TcaNaL 20¥E -
EELY

.’ PIFRTO- RICI. .,
7 YTRGTN. TSLANDS

SCHOOLS,

RS

REGTIN AVD STATF RPGTHNTNG ENDING
RIDX MABFET 50K YEOKPT ZARNINGS FEALIZED
. vatar vALNE vALD® YRALUE GAINS
m R [E]) 13} 15) 3 | (n
L OSSR STV YA RIS RA ARSI AR A
AGIREGATF HATTED STATTS ,.uuuuu.s 11,180 22,800 S,uA3 21,441 1,315 274
TH? STATTS AND THE i
PTSTRICT OF COLUMBTA .ovnvrnnns.s 1,897 22,547 4,006 21,164 1,102 12
NPY ENSLAND o ietiaiiiarnsrnsians f6h 752 675 697 12 1
CONKECTICUT . RN ] a " n n o
MATNR L, Cireseaaas n n » ¢ n bJ
MAISACHUSET™S [ (X1 741 675 685 31 0
TNTW HAMDSHTRP . e b n n ¢ \ ©
PYNDE TSLAYN , e n o " n ] 9
VEREINT couvivnrtnnasanasnnsnans n 1Mo S0 12 1 1
MIDPAST tuevaianennannn [} 43 561 112 24 5
NELAWARE .., a 0 n ¢ n n
ATSTRTCT NP COLT™RTY on n o " 0 ¢
MAPYLAND ... ...su,.s, r 20 Y 25 1 U
NEW JPPSFY . 5 u 3 ) 1 "
MPH YOPK ..., ... 212 218 218 254 1M ¢
OFRNSYLVANTA L...., .., 184 185 327 528 1 5
TPIAT TAKES o, uurnn,.,, 6,871 &, 43 519 491 us2 »
TLLINOYS ... b] o 0 " n 0
TYDTANN L., . N k3l 32 32 1 9
ICHIGAR ., . 6,660 6,642 Ity 271 453 ¢
ONTO L..aes, . b 26 " 2% 7 2
WISCONSTY 171 145 183 152 1 0
PLATHES Luvarnrnnnnnanns . 1,143 1,143 1,589 1,5R9 1 3
TONA ... . s117 1,117 1,561 1,561 0 [
RANSAS ... . n [ n ¢ o 0
MINNESDTA . . o [} 0 o 2 0
MTSSOURY .. . 75 26 29 29 B 3
NPRRASKA ..., . 0 n 0 [ o d
NOPTY DAKITA ., . 9 L] a 4 n ¢
SONTH DAKNTA . 3 n a ] o b]
SOUTHEAST .. ... . 1,116 2,319 1,129 3,129 S n
ALABA"A .... . n B1A 0 836 0 0
APKANSAS . 1 0 ] i o S
T~ FLORTDA . . 94 ay au qu 3 0
GEOPRTA ... . 1 1819 1 1,166 4 o
KENTOCRY . . 9 n 9 0 0 b}
LOITSTANY . . ] 0 0 n ] 0
PISSTSSIPPT ,....., 1,193 1,193 1,003 1,003 45 0
NORTH CARILINA . 2 0 0 0 0 2
$NITH CARDLINA . b n n n n 0
TINNESSER L ..ivnns, 28 28 29 29 2 0
VIBGTNTA vuu'unns, \ 0 n Iy n 0
WEST VIPSIFIA ..., 0 0 n 0 n ]
SNUTWREST ...... 194 1", 351 218 11,035 £92 3
ARIZONA ... 0. : 5 . W 24 n 0.
NP4 MEXICO 1 a_sn7 L] 10,871 598 0
ORLARONA .. " n 0 ¢ 0 0
TEXAS, sannnnnan 194 839 204 539 94 3
ROCKY MOGNTATH .. 245 539 215 3,252 33 0
COLORADD ., .., 245 205, 215 215 10 2
B QLY n c- n o o ]
MONTANA b n n -0 [ 0
CBTAH .. 0 0o . b] o n .0
HYONTHG o 294 0 3,036 23 0
FAR WEST ... . . 51 169 s 169 S 2
'ALASKA ... . . . Lo 0 .0 0 0 0
CALTPORNIA . . 51 169 51 169 " 5 2
HAWALT . . n o 0 0 9 0 0
NRVADA . . 0 0 0 4 n n
AFGON L. . . ¢ 0 .6 n n 0
WASHIN3TOY Vet esreane 0 9 0 0 0 0
“UNITED STATES SERVICE 0 0 A 0




TABLE 2. ENDOWMFNT OF IKSTITUTIONS CF HIGEER EDUCAT
-

D, BY VALUY AND INCONE, REGION AND
ACGREGATE UNITED STATES, FIECAL YEAP 166 ! Tt

ion ]
66. ¥. PRIVATELY CONTROLLLD INSTITUT!

NIVEPSITIER

;

(AMAMYTS TN THIUSANIS AF DOLLARS, DETA!L DAFS NOT NTCESSARTLY ADD TY TITAL BECAJST 0T MINRITNG )

VALTIE OF TNVFSTATHT TNCOME IR ™ T 4 ygs:
REGTAN AND STATE QT IVNTHG [ zunTYe ]
i L SRRFET annK MARKOT TyENTNRE £ 7RLIZED
vaLNE vaLne VALUE vALTE i XS L
m [E] ( 14) {s) [ i N
AGTRERATE UNTTEN STates .., .,.,, 3,595,192 &, 255,422 1,994, 358 5,490,166 TG (TR
THE STATES ayn Tue
NMISTRINCT 9% CALOYATA ........... 3,596,117 S5,2A5, 422 1,496,359 5,490,965 204, 4N 1at, "
NEF PHILAND 1,174,261 1,715,178 1,310, 648 1,763,171 K7, 409 16,619
coyNpoTIONT 165,500 458,140 105, 131 u7¢,u30 17,156 27,516
MATHE iieienn 4 n n n n 0
MASSACHNSTTTS . 918,741 1,251,034 Q15,617 1,792,871 50,247 9,103
¥7E HAMPSHTRE A n e n 0 0
PHANE TnrANn n 0 n n n [0
VEZPMINT ottt s innnnennnss b n n n [ n
y 1,294,077 1,874, 151 1,380,352 1,997,003 71,780 73,546
n ' ¢ . 4 n 0 0
DISTRICT OF COLNNATA . 16,591 59,036 18,809 49,587 1,870 937
BARYLAND ..uuunnnnna.. 112,190 147,605 116, 12 151, R85 5,178 2,315
HoW JERSTY 141,577 2178, 750 141,627 297,010 8,225 4,270
WA YORK ..., 770,568 1,192, 2ng 929,652 1,191,194 43,276 54,267
PTUNSYLUANTE .ovtulinenuaa.. 213,166 115,556 255, 251 303,460 13,030 7,157
: GREAT LAKRS ......., 446,897 678,726 478,717 676,922 26,3114 11,369
TLLTNOTS . 120,077 519,198 381,201 499,029 19,917 8,058
TUNTANA ., 19,324 59,249 43,833 74, 968 2,193 2,209
NTCHIARN 3,021 1,u82 3,166 3,527 521 164
L3 £ T 75,933 88,110 81,428 RY, 6RD 3,688 753
¥ISCONSIN ...... 9,542 9,694 8,908 8,662 392 196
PLATHS . 92,517 160,875 197,907 155,530 5,938 2,735
TORA . . .3,452 4,923 3,439 5,821 23n 105
KANSAS .. . b 0 [d n n 0
HTNNESOTA . o o o 0 n 0
MISSOORT . . 93,172 149,911 89,143 145,035 : S,650 2,473
NZOOASEN . . 5,884 Ch, 0 f, 084 5,675 . 258 157
NORTH DAKITA . [ ()] bl o n 0
SOUTH DAKOTA ., . " ) o . n n n 0
SOUTHRAST . 241,999 378,041 251,752 368,979 15,703 9,862
ALABAMA . . 0 n ] . o . n ¢
ARKRYSAS . y o n n , 9 0 :
FLOPIDA . . 14,501 15,333 14, 950 4,615 645 462 '
GTORGTA . 59,487 . 96,632 A1,362 89,104 2,811 1,108 :
KEHTHCKY ... . ] .0 B 0 0 e 4
LOGTSTANR .. . 13,992 56,420 35,661 57,664 3,756 . 2,619
MTSSTSSTPPT ... . n ] 0 n bl 0
NOPTH CAROLINA . . 65,678 113,293 68,738 111,540 4,609 2,491
SOOTH CAROLTNA . . Q 0 ] n ' [ 0
TeRNRSSEE L, ,,,, . #8, 378 96,362 71,165 92,256 3,882 3,194
VIFRTETA vuvuuss . n n 0 0 0 0 .
HEST VIPGTHTA ....., . ) 2 o - 0 n n L0
SOUTHAPST outvnnnevinmnnn, 151,539 197, 478 162,170 . 209,397 3,410 . 6,601 ;
ARTZONA ..., n o n 0 9 : 0 .
NTR NPXTrO . o 0 ) 0 . 9 0 0 R
OXLAHOMA ... 7,387 9,899 7,912 - 9,817 ‘ 509 386 ) i
TERAS toriiaiairrannsaaes 164,152 187,579 154,262 ¢ 190,580 7,901 . 6,215 ;
: Q0CKY MDONTATH. ., 0 12,325 [« 12,428 610 290 :
. COLORADO .. .. k) 12,325 0 12,428 . 610 : 290
| : IDAYO ..., n o 0 . 0. i 0
HORTAN 0 ] n ] L] 0
OPAH ... . 0 o LI 0 [ 0
; HYORTNG L..... 0 n 0 0 ) 0 }
PAR WEST ... 184,839 - 288,650 © 213,813 245,506 10,190 - 3,021
ot : ALASRA .... o 0, S0 ] 0 . 0 ]
C T CALTPORMTA 184, 140 208,10 : 214,258 264,991 ’ 10, 162 3,021
CHARATT L.l ' n 9 0 ' n - .0 i 0 i
d NPVADA' . . "0 o . 0 -0 0 0 -,
ORBGON .... 499 549" ‘. 55§ I 605 28 ) 0::
s . v . WASHINGTON .. 8 n ) : P [ 0
- o UNITED STATES SERVICE SCHOOLS.... : I I ) oL B IR 0" n 0
. DOTLYING:AREAS OF THE - ' : N . .
< ONITED STATES vweniulonalien .., S 0ol AU i A n (0.
" CANAL .Z.0HB ] 2.0 L0 o0 e : 0, 0
GUAN ..., .. L 0 ILEY 0. 0 . L0
PUERTO RICO: 0 n ; -0 0 ) ' S0
; VIRSTH ISTLANDS ... ] w8 0. 10 0 0.




-OThEPR W-YEAR

(AT TN THDISAMDS NF NNLLARS. NDETATL D".‘ié 2T NECTSTARILY ADD T TOTAL BECANST OF WOUNNING)

——

VALUE OF TNVSSTAENT THCOME FRAY TNVESTARN™
i .
2TATIN AND 3ITATP RERINYTNG SNDINA N :

ERRLY YARKET ieiel 4 MARXPT SARRTAGS FEatImep

vALT® VALO® vaLg® vapne GAINS
{n {™ [KA] {n (5 {r
AGIPRIATR BUTTED STATEN L..eaaean 2,501,912 3,751, f35 ° 7,779,023 1,799,244 189,751 142,790

THT STAT=S AND THET

MISTRICT OF OaLRAMARTA L. 2,51, 755 3,744,879 2,777,859 1,797,701 108,970 147,00
UFY ENGLAMD Wiisaannn 5K, 492 A78, 798 R&2,K72 909,251 17,947 73,541
CONNEC™TCUT o . 71,153 188, 115 123,828 223,650 5,258 51,223
MATNZ iiiieaesaanes 41,375 57,925 45,95 57,019 2,217 2,287
YASSACHUSETTS seaaas 160,068 499,716 378,452 494, 674 18,563 11,552
NEY AAMPSHIP L..... 1,001 2,874 2,027 2,697 na 11
PIANE TSLAND ..ueaan 712,557 121, 184 79,750 1nn,58% 3,209 £,35)
TRPAONT weeeecanansannn 21,562 29,073 22,856 29,625 1,060 fh
MTDEAST eueecssasansssssasssnanas 749,087 1,181, £08 819,001 1,154,302 us, 277 10,4494
DPLAHAPR® .. n n n n ¢ o
DISTRICT NF COLUMRTA 1,220 1,908 1,716 2,022 " 47
MARYLAND ... 16,4480 . 49,080 41,812 51,434 2,010 1,818
NER JERSPY L, 5n, 083 . BB,921 57,176 81,156 7,695 5,523
NPY YORK «... 185,308 591,165 411, 488 673,802 23,733 12,108
DENNRYLVANTA . 275,125 und, 67 3Pk, 902 415,808 15,769 11,047
FRPAT LARYS Liiiceeeanas . 815,087 . 565,485 uag, 401 5813, 795 21,326 12,%u0
TLLTNOTS .... . Ay, 741 110,081 92,759 116, 885 4,793 2,088
INDTABA . . £),459 83,995 . AU, S4A 83,372 2,602 C 2,50
NTCHIGAN . 23,531 35,04 - 29,685 36,1330 1,346 281
OHIO .ueunn . 203, 1R1 277,723 214,972 272,768 10,427 7,082 3
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APPENDIX ‘A

METHODOLOGY

Fiscal Year 1966-67

The Higher Education General Information Survey package was mailed in the
.spring of 1967 to the presidentsof all institutions of higher education.
This package contained OE form 2300-4, '"Financial Statistics of Institutions
of Higher Education." .

Completed questionnaires were received from 2,060 institutions--a response
rate of 86 percent. ‘The numbers of respondents by level of institution,
_region, and State are shown in appendix B. ‘

One of two methods was used to ad?ust for nonresponse depending on whether
or not an institution's data were available for a prior or succeeding year.
If an institution had reported data for another year, those data were
adjusted in accordance with trend information provided in the U.S. Office
of ‘Education publication, Projections of Education Statistics to 1977-78
(1968 Edition), and entered as the institution's report for fiscal year
1966-67.

If no other year's data were available for an institution, peer institution
data for fiscal year 1966-67 were used. Peer institutions were selected on
the basis of three criteria: ‘location (State or region), 'level of
institution, and enrollment size.
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Fiscal Year 1965-66

In the fall of 1966, questionnaires (0E-2300-4) were mailed to 2,295
institutions of higher education. This universe consisted mainly of

the listing of institutions generated by the 1965 Opening Fall Enrollment
survey, supplemented by those institutions that had opened during the
1965 academic year subsequent to that survey and had reported financial-
data for the period on form OE-2300-4. '

Completed questionnaires were received from 1,948 institutions--a response
rate of 85 percent. The response rate for the Nation, by level and control,
is shown in the following table:

Percent Percent
Level and control response Level and control response
Total: ’ 84.9 Other 4-year institutions: "85.1
Publicly controlled 88.0 Publicly controlled 92.9
Privately controlled 83.1 Privately controlled 82.9 ’
Universities: 99.4 2-year institutions: 8l.2
Publicly controlled = 98.9 Publicly controlled 82.2
Privately controlled ~100.0 Privately controlled 79.6

A table showing the number of respondents by level of institution, region,
and State, appears as appendix B.

The procedure used to adjust for nonresponse was to group the institutions
within each State by control (public or private) and by level (universities,
other 4-year institutions, and 2-year institutions). For each of these
groups the ratio

Responding institutions + nonresponding institutions

Responding institutions

was computed. ‘These:ratios were then applied to all data for the reSponding‘
. institutions in. the group. ‘ ' ‘

At the national level, this imputation procedure added 7 percent: to-the o b
financial ‘estimates for all institutions, 6 percent for public institutions, ‘
‘and 8 percent for- private institutions. For all universities, this figure
“'was ‘1.5 percent. ‘ R




APPENDIX B - 1966-67

NUMBEE OFP INSCLIIUTICNS OF HIGUEA ECUCADION KiSPONDISG TO SURVEY, BY LEYEL OP INSTITUTICN, CCHTROL, BEGION, A¥D STATE:

AGGREGATE UNITiL STATES, EISCAL YEAR 1966-67 N
TCIAL ) OTHEd U~YEAR 2-1EAR
REGLUN ANL STATE NO. OF 20TAL UNIVERSIZIES INSTITUTIONS INSTITUT QNS
HESPUNDENTS PUHLIC PRIVATE FUBLIC PRIVATE PUBLIC PRIVATE PUBLIC PSIVATE
[R)] (2) () (%) (5) (6) (7 (8) 9) (10)
AGUREGATE UNLJLD STATES..... 2,300 a21 1,239 1cu o7 292 956 425 216
THL STATES ANl IHE .
DISTRICT Or UCLUNBIA...... 2,034 ¥19 1,235 1063 67 292 953 C 424 215
NEd ENGLANL..-.. . 193 55 138 [ 8 P 94 23 3z
CUNNECTICUT. . 35 12 23 1 1 4 15 7 7
MALIGE . vunss . 19 5 14 1 [ 4 12 ] 2
HASS ALHUS § . us 25 7¢ 1 7 13 4y 1 19
NLd HAMBSHIDL. . 17 6 1 1 [ 2 1 k] ¢
qHubL LSLAND . 12 3 S 1 ¢ 1 7 1 2
VEUNGAIT. s nnnnsssnsnsanrns 13 4 1 1 0 2 9 1 2
BIDEAST cuvosonnnsnasnsnannss 392 91 361 4 26 35 223 52 52
DELAWARE .. ssvusnnnns ] : 2 é 1 < 1 o 5 i
DISTRICT U COLUNLIA 1 < 1 ¢ u ? s 0 z
HARYLAND. rerrarenan 41 1 23 1 1 S 18 12 4
NES JosSsY.. . . [ 14 26 1 2 8 17 5 7
NEW YURK.... . . 1o7 45 132 ¢ 13 8 95 27 24
PENNSYLVANLAL vovonvossnnss 129 22 107 1 6 13 8B ) 13
GALAT LAKEI.eesannnne 343 17 426 19 16 20 192 62 24
LLLi OIS, 95 29 66 k] 5 S 52 21 9
INCIANA. . 41 o EL] 5 2 [ 33 1 [
HICHIGAN. 78 37 41 3 1 1 32 24 ]
(111 3 R 7. 13 57 7 1 k] 51 3 5
WISCONSIN v unnnsnanennnss 49 22 27 1 1 8 2u 13 2
PLALYS .ovsnsnrsonssssnansnans 2454 15 149 ' 13 4 a3 121 59 24
10WA, . 99 15 3y 2 1 1 28 12 5
KANSAS. 45 23 22 k] o 4 18 16 4 .
HLNNESOTA 49 21 28 | 0 6 25 14 k]
HISSUUATL .. 59 18 41 1 2 8 n g 8
NEBRASKAe o sunss 21 1¢ 1 1 1 5 10 y 0
NOEYH DAKOTA. 14 1n 3 3 [V 4 2 q 1
SOUTI. CAROTA.. .. 17 7 10 2 9 5 7 [ 3
SUUTHERSL s v ocnons u5h 212 Ri¥] 25 6 97 174 90 63
ALABANA. .. 42 24 18 2 [ 8 13 14 5
ARKANS AS. . 21 Y 12 1 0 ] 1 2 1
FLORIDA. . . 43 n 12 3 1 2 8 26 k]
GEURGIA. . . [T} 24 25 1 1 15 16 8 8
KENTUCKY .. . 36 Y 27 3 [+ 5 20 1 7
LOUESIANA. . . 19 1 9 1 1 9 7 0 1
N1S31SSIPPL... . 3z 22 1 2 [ 5 6 14 4
NORTIH -CAKOLLHNA . 66 2y 37 2 2 1 23 13 12
S0UTH CAKOLLKA.. . 29 8, 21 z ¢ q 17 2 4
TENNESSEL. enss . 4% i 35 1 1 6 28 k] 6
. VEIKGINIA.. o 0us . 53 25 28 6 0 13 7 18 6 10
: VEST VIRGLNLA oerssronnan 22 u 9 1 9 9 7 1 2
EOUTIWFSE 158 94 [ 18 7 28 4y 52 13
ARIZONA 1" 9 2 2 e 1 2 6 ]
. SuW MeXxlIeo. 12 9 k] 3 [ ) 3 2 0
OKLAHOMA. . EE) 23 19 4 1 8 6 1" k] .
TEXAS.sser v res 12 57 4b 9 6 15 29 33 10 i
HOCKY MOUNTALN... 53 36 17 8 2 1 13 1% z
CULOKADO.. v 23 14 g 2 1 ) 8 6 N
IDAMU. .. 8 .5 k] 1 c 2 1 2 2
MUNTANA 1% 7 3 T2 4 4. k] 1 0 "
UTAd. ., . 7 5 2 2 1 2 1 1 0
WYONING o .. . 5, 5 bl 1 . M 0 4 0
EAF WEST. 21C 109 131 1 [ 27 92 72 5 |
ALASKA . enne k] 1 2 1 [ k] 1 0 1 :
CALLIOdANLA. 135 1) "1 1 3 13 67 45 R | !
HAdALTen oo [ 1 3 1 L i 2 5 1 :
NEVADA +uve s 1 1 C 1 ¢ bl 3 9 0 '
GREGUN. ... . 33 RPN 1 I 15 4 1 ] 12 8 2
: WASHLNGTON.....:» 38 24 10 2 0 k] 1c .- 19 0
i co ‘ ‘ ' L
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